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Proposed 2023 Bond Issuance
Total issuance in the amount of $9,500,000
General Obligation (GO) Bonds in the amount 
of $5,000,000
Certificates of Obligation (CO) in the amount of 
$4,500,000
$2,000,000 supported by property tax
$2,500,000 supported by Airport Fund 
Revenue
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Proposed 2023 General Obligation Bonds
Total GO issuance in the amount of $5,000,000
Proposition B (Approved By Voters in 2019) -
$5,000,000 
Reconstruction design of Monfort Drive 
($900,000) and Quorum Drive ($4,100,000)
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2023 GO Bonds Tax Rate Impact
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Tax Rate Impact Total 
2023 GO's Per 
Bond Election

2023 GO's 
Projected Savings (Deficit)

Proposition A 0.0353$                    -$                   -$                   -$                   
Proposition B 0.0450$                    0.0067$                 0.0066$                 0.0001$                 
Proposition C 0.0100$                    -$                   -$                   -$                   
Proposition D 0.0113$                    -$                   -$                   -$                   
Proposition E 0.0015$                    -$                   -$                   -$                   
Totals 0.1031$                    0.0067$                 0.0066$                 0.0001$                 

Savings compared to 2019 bond election projections = 1.43%



2023 Proposed Certificates of Obligation
Total CO issuance in the amount of $4,500,000
$2,000,000 for the public infrastructure projects in 
Vitruvian Park
$2,500,000 for Airport Capital Improvement 
Projects supported by Airport revenue
$1,500,000 – Jimmy Doolittle Drive
$1,000,000 – Airport Service Roads
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Tax Rate Impact from Bond Committee in 2019
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Tax Rate Impact Current Estimate
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Timeline
May 23rd - Present plan to the Council
 June 13th - City Council considers Ordinance authorizing Notice of 

Intent Publication for Certificates of Obligation
 June 19th - First Publication of Notice of Intent to Issue Certificates of 

Obligation
 June 26th - Second Publication of Notice of Intent to Issue 

Certificates of Obligation
Week of July 10th – Ratings calls
 July 26th - Receive ratings
 August 8th - Hold competitive sale for the bonds (both GO and CO)
 August 8th - Present ordinance authorizing the sale to Council
 September 6th - Receive proceeds from bond sale

8



Questions
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