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RESOLUTION NO. ________ 

A RESOLUTION OF THE CITY COUNCIL OF THE TOWN OF ADDISON, TEXAS 
APPROVING A MEMORANDUM OF UNDERSTANDING BETWEEN THE TOWN 
OF ADDISON AND CO-DEVELOPERS AMLI RESIDENTIAL AND STREAM 
REALTY ADOPTING A MASTER CONCEPT PLAN AND GENERAL 
DEVELOPMENT TERMS FOR THE ADDISON CIRCLE AREA TRANSIT 
ORIENTED MIXED-USE DEVELOPMENT PROJECT; PROVIDING FOR 
NEGOTATION OF VARIOUS DEFINITIVE AGREEMENTS THAT WILL SET 
FORTH THE SPECIFIC OBLIGATIONS OF THE PARTIES WITH REGARD TO 
THE PROJECT; AUTHORIZING THE CITY MANAGER TO EXECUTE THE 
FOREGOING MEMORANDUM OF UNDERSTANDING; AND PROVIDING AN 
EFFECTIVE DATE. 

WHEREAS, the 2018 Special Area Study commissioned by the City Council envisioned 
the creation of a distinctive and creative regional destination linking the new DART Silver Line 
rail station with Addison Circle Park, combining a mix of non-residential and residential uses and 
urban densities appropriate for the location and compatible with Addison Circle and the 
surrounding area; and 

 
WHEREAS, in 2020, the City Council engaged Cushman and Wakefield to assist the City 

in creating a master development concept for the Addison Circle area consistent with the vision 
set forth in 2018 Special Area Study; and 

 
WHEREAS, in April 2021, the City Council issued a formal Request for Proposals 

(“RFP”) soliciting proposals from qualified developers that included a conceptual development 
plan for the project consistent with the City’s vision; and  

 
WHEREAS, the City Council has, after careful consideration, determined that the 

proposal for the project submitted by co-developers AMLI Residential and Stream Realty provides 
a master concept plan that best represents the City’s vision for project, providing for a first-class 
mixed-use development to be constructed in three phases with a minimum investment of 
$472,000,000; and 

 
WHEREAS, the City Council therefore desires to authorize execution of a memorandum 

of understanding between the Town of Addison and co-developers AMLI Residential and Stream 
Realty setting forth the conceptual master development plan for the project and authorizing the 
City Manager to enter into exclusive negotiations with co-developers to finalize the definitive 
agreements setting forth the specific development terms for the project.  
 

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE 
TOWN OF ADDISON, TEXAS: 
 

SECTION 1.  The City Council hereby approves the Memorandum of Understanding 
between the Town of Addison and Co-Developers AMLI Residential Partners, LLC and Stream 
Realty Acquisition, L.L.C. for the Addison Circle Area Transit Oriented Development Project (the 
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“MOU”), a copy of which is attached to this Resolution as Exhibit A. The City Manager is hereby 
authorized to execute the MOU. 

 
SECTION 2. This Resolution shall take effect from and after its date of adoption. 

 
 DULY RESOLVED AND ADOPTED by the City Council of the Town of Addison, 
Texas, on this the 14th day of APRIL 2022. 
 

TOWN OF ADDISON, TEXAS 
 
 
             

Joe Chow, Mayor 
 

ATTEST:  
 
 
       
Irma Parker, City Secretary
 
 



EXHIBIT A 
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