
Quarterly Financial Report
Fiscal Year 2022 First Quarter

1

February 22, 2022



Executive Dashboard – Key Revenue Sources
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Executive Dashboard – Key Expenditures

3



Personnel Information 

4(1) FY2022 budget includes 56 budgeted sworn positions plus overfill of 1 Firefighter (F3) position



Economic Indicators 
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Quarterly Permit Activity, Year over Year

Certificates of Occupancy Building Permits Other Permits

1,164 1,189 1,259 
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Total Permits Issued and Valuation

Total Permits Issued Total Permit Valuation

1.7% -2.0% -5.17% -6.70%

Source:  STR Report (compares to prior year Q1)

RevPar =

Occupancy Indicators: Hotel Indicators
Office Occupancy = Retail Occupancy = Hotel Occupancy =

77.3% 91.9% 52.7% $48.53

Source: CoStar (compares to prior year Q1)

21.4% 117.4%1.3% 0.8%



Economic Indicators
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Total Incentives 
Committed

Amount Paid 
FY22

Executed 
Agreements

Economic Development Incentives:

$0 6 $527,333



Sales Tax Collections
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Sales Tax Collections
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General Fund Revenue 
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(1) Represents prior year tax payment refunds
(2) Franchise fee payment due in the 3rd quarter



General Fund Expenditures
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Hotel Fund 
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Economic Development Fund
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Airport Fund
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Utility Fund
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Stormwater Utility Fund
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Hotel Occupancy Tax Collections

16(1) Not yet received one or more payments for the quarter
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Full Service Extended Stay Bus. Moderate Economy



Investment Report Summary
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Book Value Market Value Interest Revenue
Weighted Average 
Yield-to-Maturity

12/31/2021 120,896,570         120,014,074         150,182                 0.54%
9/30/2021 123,010,270         122,796,526         126,466                 0.51%

Change (2,113,700)            (2,782,452)            23,716                   0.04%
% Change -1.72% -2.27% 18.75% 7.72%



Awards Update
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The Government Finance Officers Association (GFOA) presented the Town of Addison with two awards 
in 2021.

 Certificate of Achievement for Excellence in Financial Reporting
 45th Consecutive Award

 Distinguished Budget Presentation Award
 34th Consecutive Award
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