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RESOLUTION NO. ________ 
 

A RESOLUTION APPROVING A SALE AND ASSIGNMENT OF GROUND LEASE 
BETWEEN CONCOURSE PLAZA II, LTD. AND 16051 ADDISON, LLC FOR 
COMMERCIAL OFFICE AND AERONAUTICAL USE ON PROPERTY 
LOCATED AT 16051 ADDISON ROAD TOGETHER WITH CONSENT TO 
LEASEHOLD MORTGAGE AND AUTHORIZING THE CITY MANAGER TO 
EXECUTE THE CONSENT OF LANDLORD AS REQUIRED BY THE GROUND 
LEASE AND PROVIDING AN EFFECTIVE DATE. 
 

WHEREAS, Concourse Plaza II, LTD. is the tenant under a Ground Lease dated October 
11, 1983, for the property located at 16051 Addison Road owned by the Town of Addison (the 
“Ground Lease”); and 

 
WHEREAS, Concourse Plaza II, LTD. desires to assign all of its rights, duties and 

obligations under the Ground Lease to 16051 Addison LLC.  
 

 NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE 
TOWN OF ADDISON, TEXAS: 
 

SECTION 1.  The recitals set forth above are true and correct and are incorporated as if 
fully set forth herein. 

 
SECTION 2. The Assignment of Ground Lease between Concourse Plaza II, LTD. and 

16051 Addison LLC for commercial office and aeronautical use on property located at 16051 
Addison Road, a copy of which is attached to this Resolution as Exhibit A and Estoppel Letter 
with Landlord’s Consent, a copy of which is attached as Exhibit B is hereby approved and the 
City Manager is authorized to execute the Consent of Landlord for each as required by the Ground 
Lease. 
 
 SECTION 3. This Resolution shall take effect from and after its date of adoption. 
 
 DULY RESOLVED AND ADOPTED by the City Council of the Town of Addison, 
Texas, this the 25th day of MAY 2021. 
 
       TOWN OF ADDISON, TEXAS 
 
       ___________________________  
       Joe Chow, Mayor 
 
 
ATTEST:      APPROVED AS TO FORM: 
 
 
By: _______________________________    By: _______________________________  
 Irma Parker, City Secretary   City Attorney
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