
RESOLUTION NO. ________

A RESOLUTION OF THE CITY  COUNCIL OF THE TOWN OF ADDISON,
TEXAS  AUTHORIZING  THE  CITY  MANAGER  TO  EXECUTE  THE
ASSIGNMENT  AND  ASSUMPTION  OF  THE  ECONOMIC  DEVELOPMENT
INCENTIVE AGREEMENT FOR VILLAGE ON THE PARKWAY FROM 5100
BELT  LINE  ROAD  INVESTORS  LLC  TO  VOP  PARTNERS,  LLC,  AND
PROVIDING AN EFFECTIVE DATE.

WHEREAS, 5100 Belt  Line Road Investors LLC is  the  successor in  interest  to  that
certain Economic Development Incentive Agreement, dated effective as of as of August 22, 2014
(as assigned, "Incentive Agreement") relating to Village on the Parkway; and

WHEREAS, 5100 Belt  Line Road Investors LLC desires to assign its  interest  in the
Incentive Agreement to VOP Partners, LLC.

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE
TOWN OF ADDISON, TEXAS:

SECTION 1. The City Manager is  hereby authorized to execute the Assignment  and
Assumption  of  Economic  Development  Incentive  Agreement  between  5100 Belt  Line  Road
Investors LLC and VOP Partners, LLC, a copy of which is attached to this Resolution as Exhibit
A.

SECTION 2. This Resolution shall take effect from and after its date of adoption.

DULY RESOLVED AND ADOPTED by the City Council of the Town of Addison,
Texas, on this the 27  th day of APRIL 2021.

TOWN OF ADDISON, TEXAS

                                                                                  
Joe Chow, Mayor

ATTEST: APPROVED AS TO FORM:

                                                                                                                                
Irma Parker, City Secretary City Attorney

Town of Addison, Texas
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