
           

SPECIAL WORK SESSION
OF THE CITY COUNCIL

August 15, 2016

ADDISON TOWN HALL

5300 BELT LINE RD., DALLAS, TX 75254
6:00 PM WORK SESSION

             

WORK SESSION
 

1.    Presentation From The Legacy Foundation Regarding Their
Non-Profit Grant Application For FY2017.

 

2.    Presentation And Discussion On Funding For The Addison Grove
Incentive Agreement.

 

3.    Present An Update On The Midway Road Reconstruction Project.
 

Adjourn Meeting
 

NOTE: The City Council reserves the right to meet in Executive Session closed
to the public at any time in the course of this meeting to discuss matters listed on
the agenda, as authorized by the Texas Open Meetings Act, Texas Government
Code, Chapter 551, including §551.071 (private consultation with the attorney for
the City); §551.072 (purchase, exchange, lease or value of real property);
§551.074 (personnel or to hear complaints against personnel); §551.076
(deployment, or specific occasions for implementation of security personnel or
devices); and §551.087 (economic development negotiations). Any decision held



on such matters will be taken or conducted in Open Session following the
conclusion of the Executive Session.
 

Posted:
Laura Bell, 08/12/2016 no later than 5:00 pm
  
THE TOWN OF ADDISON IS ACCESSIBLE TO PERSONS WITH DISABILITIES.

PLEASE CALL (972) 450-7017 AT LEAST
48 HOURS IN ADVANCE IF YOU NEED ASSISTANCE.



   
AI-1820    
Special Work Session
Meeting Date: 08/15/2016  
Department: Council

Information
AGENDA CAPTION:
Presentation From The Legacy Foundation Regarding Their Non-Profit Grant
Application For FY2017.

BACKGROUND:
The Addison Legacy Foundation, together with its volunteers, has been working on a
concept to connect east and west Addison. The Foundation believes this project will
enhance the quality of life in Addison by improving pedestrian accessibility to Addison's
dining, entertainment, and public park facilities on both sides of the Tollway. While the
idea of bringing the two sides of Addison together is not a new one, the Foundation is
taking steps to move it past an idea by exploring the costs and benefits (economic
impact) that a development might provide.

The Foundation has submitted an application for consideration to the Town through the
Non-Profit Assistance Application process. The requested amount for fiscal year 2017 is
$100,000.

RECOMMENDATION:
N/A



   
AI-1826    
Special Work Session
Meeting Date: 08/15/2016  
Department: City Manager

Information
AGENDA CAPTION:
Presentation And Discussion On Funding For The Addison Grove Incentive
Agreement.

BACKGROUND:
On January 26, 2016, City Council approved a letter of intent with Beltline Beltway Investments,
Ltd. and Urban Intownhomes, LLC for the redevelopment of the former Sam's Club property for
an amount not to exceed $6.5 Million for the construction of public infrastructure as part of the
redevelopment. On February 9 and March 22, 2016, staff presented to Council a proposal to
fund the Addison Grove incentive payment.

The funding breakdown for the $6.5 Million will be provided through the following: 

Maximum of $250,000 of the total incentive will be given in the nature of
permit/development fee waivers
Maximum of $1,000,000 for infrastructure qualifying for Utility Fund funding
Maximum of $1,000,000 for infrastructure qualifying for Stormwater Fund funding
Maximum of $4,250,000 to provide funding for street and park development from the
General Fund and Infrastructure Investment Fund

Council also directed a three-term payment plan for reimbursement upon successful completion
of construction milestones. The payment terms for reimbursement include the following:  

1/3 of total potential award upon successful completion of public infrastructure and
acceptance by the Town of Addison
1/3 of the total potential award upon completion of 40 percent of the townhomes/live-work
units
1/3 of the total potential award upon completion of 75 percent of the townhomes/live-work
units

The Town of Addison will support the process to acquire the right-of-way for Runyon Road. Any
acquisition costs will be the responsibility of the developer.

RECOMMENDATION:
N/A

Attachments
Presentation



Addison Grove 
Incentive Funding

City Council Meeting 
April 26, 2016
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Background

• Approved by City Council on January 26, 2016.
• Since January, staff, city attorney, and developer have been 

working on finalizing formal agreement.
• Today, we bring final agreement for your review.
• Request authorization to have city manager execute 

agreement.
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Agreement Highlights

• Agreement includes provisions approved by Council in January.
• Goal: To support a high quality redevelopment project.
• Includes maximum amount and sources of funding.
• Payment terms.
• Conditions requested by Council.

• Deed restricting multi-family portion.
• Council approval of multi-family developer and future buyer.
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Incentive Program Grant 
Terms

• Council approved funding of up to $6.5 Million.

• 1/3 of total potential award upon successful completion of public 
infrastructure and acceptance by the Town of Addison

• 1/3 of the total potential award upon completion of 40 percent of the 
townhomes/live-work units

• 1/3 of the total potential award upon completion of 75 percent of the 
townhomes/live-work units
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Funding Breakdown

Funding breakdown for the $6.5 Million will be provided through 
the following:

• Maximum of $250,000 of the total Incentive will be given in the nature 
of permit/development fee waivers

• Maximum of $1,000,000 for infrastructure qualifying for utility fund 
funding

• Maximum of $1,000,000 for infrastructure qualifying for stormwater
fund funding

• Maximum of $4,250,000 to provide funding for street and park 
development
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Street & Park Funding 

• Finance Department will now walk us through the $4,250,000 
funding scenario for public infrastructure related to streets and 
parks.
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Original Presentation 2-8-16
Options 1-4
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ADDISON GROVES INCENTIVE 

• $6.5M total incentive
• $1.75M General Fund*
• $1.0M Stormwater Fund
• $1.0M Utility Fund
• $2.75M Infrastructure Fund

• Pros
• Fully funded 
• No impact to property tax rate

• Cons
• Depletes reserves in Infrastructure & 

General Fund
• Negates capacity to do other projects
• May affect future CIP project funding

OPTION 1:  FULLY FUNDED WITH CURRENT FINANCIAL 
RESERVES

*includes $250K for permit fees waived 8



ADDISON GROVES INCENTIVE 

• $6.5M total incentive
• $1.0M General Fund*
• $1.0M Stormwater Fund
• $1.0M Utility Fund
• $1.0M Infrastructure 

Fund
• $2.5M Tax Note (5 yrs. 

@1.6%)

• Pros
• Maintains reserves in Infrastructure & 

General Fund
• Capacity for additional incentive requests
• Capacity for CIP projects

• Cons
• Creates Debt Obligation for 5 years
• Annual Debt Service ~ $537K
• Impact on property tax rate ($.0023 cents) 

OPTION 2:  PARTIALLY FUNDED WITH FINANCIAL RESERVES & 
DEBT ISSUANCE

*includes $250K for permit fees waived 9



ADDISON GROVES INCENTIVE 

• $6.5M total incentive
• $0.250M General Fund
• $1M Stormwater Fund
• $1M Utility Fund
• $4.25M Tax Note (5 

yrs. @ 1.6%)

• Pros
• Maintains reserves in Infrastructure & 

General Fund
• Capacity for additional incentive requests
• Capacity for CIP projects

• Cons
• Creates debt obligation for 5 years
• Annual Debt Service ~ $903K 
• Impact on property tax rate ($.0112 cents) 

OPTION 3:  DEBT ISSUANCE WITH 5-YEAR TAX NOTE

*permit fees waived 10



ADDISON GROVES INCENTIVE 

• $6.5M total incentive
• $0.250M General Fund*
• $1.0M Stormwater Fund
• $1.0M Utility Fund
• $4.25M Tax Note (7 yrs. 

@ 1.9%)

• Pros
• Maintains reserves in Infrastructure & 

General Fund
• Capacity for additional incentive requests
• Capacity for CIP projects

• Cons
• Creates debt obligation for 7 years
• Annual Debt Service ~ $662K
• Impact on property tax rate ($.0054 cents) 

OPTION 4:  DEBT ISSUANCE WITH 7-YEAR TAX NOTE

*permit fees waived 11



SUMMARY

Option 1 Option 2 Option 3 Option 4

Reserves
Reserves 

5-Yr Debt (1.6%)
Reserves 

5-Yr Debt (1.6%)
Reserves

7-yr Debt (1.9%)
General Fund $1,750,000 $1,000,000 $250,000 $250,000

Stormwater Fund 1,000,000 1,000,000 1,000,000 1,000,000 

Utility Fund 1,000,000 1,000,000 1,000,000 1,000,000 

Infrastructure Fund 2,750,000 1,000,000 0 0

Total Cash 6,500,000 4,000,000 2,250,000 2,250,000 

Debt - 2,500,000 4,250,000 4,250,000 
Total Incentive $6,500,000 $6,500,000 $6,500,000 $6,500,000

Tax Rate Impact $0.0000 $0.0023 $0.0112 $0.0054
12



Addison Groves 
Incentive Funding: 

Option 5
13



ADDISON GROVES INCENTIVE 

• $6.5M total incentive
• $2.5M General Fund*
• $1.0M Stormwater Fund
• $1.0M Utility Fund
• $2.0M Infrastructure Fund

• Pros
• Fully funded 
• No impact to property tax rate
• Maintains capacity to do other projects

• Cons
• Depletes reserves in Infrastructure but not 

to extent of Option 1
• May affect future CIP project funding

OPTION 5:  FOUR ANNUAL PAYMENTS OF $500K FROM IIF, 
BALANCE FROM GENERAL FUND

*includes $250K for permit fees waived 14



Key Assumptions
• No Change in Tax Rate

• Build-Out Schedule Provided by Fenway Development

• Average Unit Sales Price for Townhome Unit is $400,000

Property Tax Rate Amount Per $100 of 
Property Value

Maintenance and Operations (M&O) $0.376724
Debt Service (I&S) .202426
Total Tax Rate $0.579150
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Key Assumptions

• Property Tax Values
• Market Value of Project (Full Build-out) = $121,000,000

• Taxable Value of Project (Market, less Exemptions) = $106,760,000

• Property Tax Revenues (Full Build-out)
• Increase in property tax revenue at total tax rate (pre Exemptions) = $701,000

• Increase in property tax revenue at total tax rate after Exemptions= $618,000

• Increase in property tax revenue at M&O Rate = $402,000

16



Economic Outlook
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Town of Addison
Addison Groves Project

$6.25M Escrow Fund, Funded by General, Infrastructure, Utility and SW Funds:

25% completion of Town 
Homes

40% completion of 
Town Homes & LW 

Units
75% completion of Town 

Homes & LW Units

100% completion of 
Town Homes, LW 

Units & 
Infrastructure

2017 2018 2019 2020 2021 Total

Escrow Fund Beginning Balance: $                     - $1,000,000 $2,750,000 $2,416,667 $2,083,334 $                   -

Transfers from Gen Fund - 750,000 750,000 750,000 - 2,250,000 

Transfers from Stormwater Fund - - 500,000 500,000 - 1,000,000 

Transfers from Utility Fund 500,000 500,000 - - - 1,000,000 

Transfers from Infrastructure Fund 500,000 500,000 500,000 500,000 - 2,000,000 

Total Revenues 1,000,000 1,750,000 1,750,000 1,750,000 - $      6,250,000 

Expenditures from Escrow Fund - - (2,083,333) (2,083,333) (2,083,334) (6,250,000)

Escrow Fund Ending Balance $1,000,000 $2,750,000 $2,416,667 $2,083,334 $ - $                   -

Escrow Account for Incentive Funding
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What are the Cash Flows 
of the 

Addison Grove Project?

25
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Question: Can the Addison 
Grove Project Cash Flow?
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Payback Year

General Fund $4,250,000/Cash Flow = 17 Years or 2033

Total Project $6,500,000/Cash Flow = 22 Years or 2038
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FY15 
Actuals* FY16 Budget

FY17 
Projected

FY18 
Projected

FY19 
Projected

FY20 
Projected

FY21 
Projected

FY22 
Projected

FY23 
Projected

BEGINNING BALANCE -$                3,908,975$    3,209,415$ 2,764,855$ 2,320,295$ 1,875,735$ 1,431,175$ 1,486,615$ 1,542,055$ 

REVENUES:
Tax Contribution** $226,898 250,440$       250,000$    250,000$    250,000$    250,000$    250,000$    250,000$    250,000$    
Interest earnings and other 8,088$        5,000$           5,000$        5,000$        5,000$        5,000$        5,000$        5,000$        5,000$        

TOTAL REVENUES 234,986      255,440         255,440      255,440      255,440      255,440      255,440      255,440      255,440      

TOTAL AVAILABLE RESOURCES 234,986      4,164,415      3,464,855   3,020,295   2,575,735   2,131,175   1,686,615   1,742,055   1,797,495   

EXPENDITURES:
Design and Engineering:

Engineering and contractual services 193,754      30,000           -                  -                  -                  -                  -                  -                  -                  
Construction and equipment 132,257      925,000         200,000      200,000      200,000      200,000      200,000      200,000      200,000      
Incentive payments 500,000      500,000      500,000      500,000      -                  -                  -                  

TOTAL EXPENDITURES 326,011      955,000         700,000      700,000      700,000      700,000      200,000      200,000      200,000      

OTHER FINANCING SOURCES (USES):
   Transfer In 4,000,000   -                     -                  -                  -                  -                  -                  -                  -                  

ENDING BALANCE 3,908,975$ 3,209,415$    2,764,855$ 2,320,295$ 1,875,735$ 1,431,175$ 1,486,615$ 1,542,055$ 1,597,495$ 

TOWN OF ADDISON
INFRASTRUCTURE INVESTMENT FUND

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES TO FUND BALANCE
-                                                                                                                                                                                                                                                             
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Optimistic

		Town of Addison

		Economic Development Grant

		Addison Groves Project

		Projected 3/4/2016

		Cash Flow Analysis

						Contractual Trigger Events								25% completion of Town Homes		40% completion of Town Homes & LW Units		75% completion of Town Homes & LW Units		100% completion of Town Homes, LW Units & Infrastructure		100% completion of project

		Funding Sources:						2015		2016		2017		2018		2019		2020		2021		2022		2023

		Aggregate Tax Revenue Incr. Due to Town Homes & L/W units														48,218		96,435		144,653		194,076		214,568

		Aggregate Tax Revenue Incr. Due to Multi-Family 														45,023		105,054		150,077		150,077		150,077

		Increase in overall Ad Valorem tax revenue over FY2016										760,317		1,558,650		2,229,249		2,926,673		3,470,663		4,030,973		4,608,092

		Forcast Ad Valorem Taxes										760,317		1,558,650		2,322,490.00		3,128,162.02		3,765,393.13		4,375,126.22		4,972,738.04		20,882,876



		Incentive Payments

		General Fund						- 0		- 0				- 0		1,083,333		1,083,333		2,083,333		- 0		- 0		4,249,999

		Stormwater Fund						- 0		- 0				- 0		- 0		1,000,000		- 0		- 0		- 0		1,000,000

		Utility Fund						- 0		- 0				- 0		1,000,000		- 0		- 0		- 0		- 0		1,000,000

		NET CASH REQUIRED						- 0		- 0				- 0		2,083,333		2,083,333		2,083,333						6,249,999



		Ad Valorem Taxes less insentive payments										- 0		1,558,650		239,157		1,044,829		1,682,060		4,375,126		4,972,738





		Aggregate Tax Value Incr. Due to Town Homes & L/W units*						- 0		- 0		- 0		12,800,000		25,600,000		38,400,000		51,520,000		56,960,000		56,960,000

		Aggregate Tax Value Incr. Due to Multi-Family*						- 0		- 0		- 0		11,952,000		27,888,000		39,840,000		39,840,000		39,840,000		39,840,000

		Aggregate Tax Revenue Incr. Due to Town Homes & L/W units						- 0		- 0		- 0		- 0		48,218		96,435		144,653		194,076		214,568

		Aggregate Tax Revenue Incr. Due to Multi-Family 						- 0		- 0		- 0		- 0		45,023		105,054		150,077		150,077		150,077

		Sales Tax Revenue Increase Due to New Residents**						- 0		- 0		- 0

		Total Town Appraised Value						4,036,723,767		4,238,559,955		4,450,487,953		4,628,507,471		4,813,647,770		4,958,057,203		5,106,798,919		5,260,002,887		5,417,802,973

		Total Town Appraised Value Increase over CY2015***						- 0		201,836,188		211,927,998		178,019,518		185,140,299		144,409,433		148,741,716		153,203,968		1,381,079,206

		Cummulative Appraised Value Increase over CY2015***								201,836,188		413,764,186		591,783,704		776,924,003		921,333,436		1,070,075,152		1,223,279,120		2,604,358,326

		Increase in overall Ad Valorem tax revenue over FY2016						- 0		- 0		760,317		1,558,650		2,229,249		2,926,673		3,470,663		4,030,973		4,608,092

		Acquired Rev						- 0		- 0		760,317		1,558,650		239,157		1,044,829		1,682,060		4,375,126		4,972,738



		Projected Growth Rate								5%		5%		4%		4%		3%		3%		3%		3%

		Assumptions:

		* Includes 20% reduction in taxable value due to homestead exemptions

		* Assumes max. market value of $121M (taxable value of $96.8M after hmstd exemptions)

		** each new resident assumed to produce $123/year in sales tax revenue

		          ($12,305,000 in FY16 budgeted sales tax revenues / 100,000 daily residents = $123.05 per person)

		*** See economic outlook assumptions slide

		Aggregate Tax Value Incr. Due to Town Homes & L/W units*						- 0		- 0		- 0		12,800,000		25,600,000		38,400,000		51,520,000		56,960,000		56,960,000		move to below revenues, into assumptions

		Aggregate Tax Value Incr. Due to Multi-Family*						- 0		- 0		- 0		11,952,000		27,888,000		39,840,000		39,840,000		39,840,000		39,840,000		move to below revenues, into assumptions

		 Aggregate Tax Revenue Incr. Due to Town Homes & L/W units						- 0		- 0		- 0		- 0		48,218		96,435		144,653		194,076		214,568

		Aggregate Tax Revenue Incr. Due to Multi-Family 						- 0		- 0		- 0		- 0		45,023		105,054		150,077		150,077		150,077

		Sales Tax Revenue Increase Due to New Residents**						- 0		- 0		- 0		22,017		48,093		70,110		80,196		82,287		82,287

		Total Town Appraised Value						4,036,723,767		4,238,559,955		4,408,102,354		4,540,345,424		4,631,152,333		4,677,463,856		4,724,238,495		4,771,480,879		4,819,195,688		move to below revenues, into assumptions

		Total Town Appraised Value Increase over CY2015***						- 0		201,836,188		371,378,587		503,621,657		594,428,566		640,740,089		687,514,728		734,757,112		782,471,921		move % increase variable to assumptions. 

		Increase in overall Ad Valorem tax revenue over FY2016						- 0		- 0		760,317		1,398,983		1,897,143		2,239,212		2,413,668		2,589,868		2,767,830

		(Cash Outlay from Gen Fund Reserves)/Acquired Rev						- 0		- 0		- 0		1,421,000		2,038,477		2,510,812		2,788,594		3,016,308		3,214,763



		Fed Target Inflation Rate				0.02





Moderate  Charts



Ad Valorem Less Payments

Forcast Ad Valorem Taxes	2017	2018	2019	2020	2021	2022	2023	760316.92151445139	1398983.1355865884	1990383.566562857	2611736.5149484146	3233474.8684255364	3827250.4049869734	4408425.9564452544	NET CASH REQUIRED	2017	2018	2019	2020	2021	2022	2023	1083333	1083333	2083334	AV Taxes minus PMTS	2017	2018	2019	2020	2021	2022	2023	0	1398983.1355865884	-92949.433437142987	528403.51494841464	1150140.8684255364	3827250.4049869734	4408425.9564452544	

G Revenues and Pmts



Projected Revenues and Incentive Payments



Increase in overall Ad Valorem tax revenue over FY2016	

2017	2018	2019	2020	2021	760000	1400000	1900000	2400000	2900000	Annual Tax Revenue Incr. Due to Development	

2017	2018	2019	2020	2021	93000	200000	300000	Incentive Payments	

2017	2018	2019	2020	2021	0	0	1083333	1083333	2083333	









Moderate W_Escrow Clean

		Town of Addison

		Economic Development Grant

		Addison Groves Project

		Projected 3/16/2016

		Cash Flow Analysis

														25% completion of Town Homes		40% completion of Town Homes & LW Units		75% completion of Town Homes & LW Units		100% completion of Town Homes, LW Units & Infrastructure		100% completion of project

		Gen Fund Funding Sources:						2015		2016		2017		2018		2019		2020		2021		2022		2023						2017		2018		2019		2020		2021

		Aggregate Tax Revenue Incr. Due to Town Homes & L/W units														48,218		96,435		144,653		194,076		214,568

		Aggregate Tax Revenue Incr. Due to Multi-Family 														45,023		105,054		150,077		150,077		150,077

		Annual Tax Revenue Incr. Due to Development														93k		200k		300k		344,153		364,646										93,000		200,000		300,000

		Increase in overall Ad Valorem tax revenue over FY2016										760k		1.4M		1.9M		2.4M		2.9M		3,483,097		4,043,780						760,000		1,400,000		1,900,000		2,400,000		2,900,000

		Total Increased Ad Valorem Tax Revenues										$760k		$1.4M		$2M		$2.6M		$3.2M		3,827,250		4,408,426						- 0		- 0		1,083,333		1,083,333		2,083,333

																														0



		$4.25M Escrow Fund, Funded by General Fund:

		Escrow Fund Beginning Balance:										- 0		$500k		$1.5M		$1.7M		$2.08M



		Transfers from Gen Fund										- 0		500k		750k		1M								2.25M		Total Gen Fund Contribution

		Transfers from Infrastructure Fund										500k		500k		500k		500k								2.00M		Total Infrastructure Fund Contribution

		Incentive Payments										- 0		- 0		(1.08M)		(1.08M)		(2.08M)

		Escrow Fund Ending Balance										$500k		$1.5M		$1.7M		$2.08M		- 0





		Increase in General Fund After Escrow Payment										$760k		$900k		$1.2M		$1.6M		$3.2M









		Incentive Payments

		General Fund						- 0		- 0				- 0		1,083,333		1,083,333		2,083,333		- 0		- 0		4,249,999

		Stormwater Fund						- 0		- 0				- 0		- 0		1,000,000		- 0		- 0		- 0		1,000,000

		Utility Fund						- 0		- 0				- 0		1,000,000		- 0		- 0		- 0		- 0		1,000,000

		NET CASH REQUIRED						- 0		- 0				- 0		2,083,333		2,083,333		2,083,333						6,249,999



















		AV Taxes minus PMTS										- 0		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		3,827,250		4,408,426













		Aggregate Tax Value Incr. Due to Town Homes & L/W units*						- 0		- 0		- 0		12,800,000		25,600,000		38,400,000		51,520,000		56,960,000		56,960,000

		Aggregate Tax Value Incr. Due to Multi-Family*						- 0		- 0		- 0		11,952,000		27,888,000		39,840,000		39,840,000		39,840,000		39,840,000

		Aggregate Tax Revenue Incr. Due to Town Homes & L/W units						- 0		- 0		- 0		- 0		48,218		96,435		144,653		194,076		214,568

		Aggregate Tax Revenue Incr. Due to Multi-Family 						- 0		- 0		- 0		- 0		45,023		105,054		150,077		150,077		150,077

		Sales Tax Revenue Increase Due to New Residents**						- 0		- 0		- 0

		Total Town Appraised Value						4,036,723,767		4,238,559,955		4,408,102,354		4,540,345,424		4,676,555,787		4,816,852,461		4,961,358,034		5,110,198,775		5,263,504,739

		Total Town Appraised Value Increase over CY2015***						- 0		201,836,188		169,542,398		132,243,071		136,210,363		140,296,674		144,505,574		148,840,741		1,226,780,972

		Cummulative Appraised Value Increase over CY2015***								201,836,188		371,378,587		503,621,657		639,832,020		780,128,694		924,634,267		1,073,475,008		2,300,255,980

		Increase in overall Ad Valorem tax revenue over FY2016						- 0		- 0		760,317		1,398,983		1,897,143		2,410,247		2,938,745		3,483,097		4,043,780

		Acquired Rev						- 0		- 0		760,317		1,398,983		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		3,827,250		4,408,426



		Projected Growth Rate								5%		4%		3%		3%		3%		3%		3%		3%



		Assumptions:

		* Includes 20% reduction in taxable value due to homestead exemptions

		* Assumes max. market value of $121M (taxable value of $96.8M after hmstd exemptions)

		** each new resident assumed to produce $123/year in sales tax revenue

		          ($12,305,000 in FY16 budgeted sales tax revenues / 100,000 daily residents = $123.05 per person)

		*** See economic outlook assumptions slide





		Aggregate Tax Value Incr. Due to Town Homes & L/W units*						- 0		- 0		- 0		12,800,000		25,600,000		38,400,000		51,520,000		56,960,000		56,960,000		move to below revenues, into assumptions

		Aggregate Tax Value Incr. Due to Multi-Family*						- 0		- 0		- 0		11,952,000		27,888,000		39,840,000		39,840,000		39,840,000		39,840,000		move to below revenues, into assumptions

		 Aggregate Tax Revenue Incr. Due to Town Homes & L/W units						- 0		- 0		- 0		- 0		48,218		96,435		144,653		194,076		214,568

		Aggregate Tax Revenue Incr. Due to Multi-Family 						- 0		- 0		- 0		- 0		45,023		105,054		150,077		150,077		150,077

		Sales Tax Revenue Increase Due to New Residents**						- 0		- 0		- 0		22,017		48,093		70,110		80,196		82,287		82,287

		Total Town Appraised Value						4,036,723,767		4,238,559,955		4,408,102,354		4,540,345,424		4,631,152,333		4,677,463,856		4,724,238,495		4,771,480,879		4,819,195,688		move to below revenues, into assumptions

		Total Town Appraised Value Increase over CY2015***						- 0		201,836,188		371,378,587		503,621,657		594,428,566		640,740,089		687,514,728		734,757,112		782,471,921		move % increase variable to assumptions. 

		Increase in overall Ad Valorem tax revenue over FY2016						- 0		- 0		760,317		1,398,983		1,897,143		2,239,212		2,413,668		2,589,868		2,767,830

		(Cash Outlay from Gen Fund Reserves)/Acquired Rev						- 0		- 0		- 0		1,421,000		2,038,477		2,510,812		2,788,594		3,016,308		3,214,763









		Fed Target Inflation Rate				0.02









Moderate With Escrow Account

		Town of Addison

		Economic Development Grant

		Addison Groves Project

		Projected 3/16/2016

		Cash Flow Analysis

														25% completion of Town Homes		40% completion of Town Homes & LW Units		75% completion of Town Homes & LW Units		100% completion of Town Homes, LW Units & Infrastructure		100% completion of project

		Funding Sources:						2015		2016		2017		2018		2019		2020		2021		2022		2023

		Aggregate Tax Revenue Incr. Due to Town Homes & L/W units														48,218		96,435		144,653		194,076		214,568

		Aggregate Tax Revenue Incr. Due to Multi-Family 														45,023		105,054		150,077		150,077		150,077

		Annual Tax Revenue Incr. Due to Development														93,241		201,489		294,730		344,153		364,646

		Increase in overall Ad Valorem tax revenue over FY2016										760,317		1,398,983		1,897,143		2,410,247		2,938,745		ERROR:#REF!		ERROR:#REF!

		Total Increased Ad Valorem Tax Revenues										$   760,317		$   1,398,983		$   1,990,384		$   2,611,737		$   3,233,475		ERROR:#REF!		ERROR:#REF!





		$4.25M Escrow Fund, Funded by General Fund:

		Escrow Fund Beginning Balance:										- 0		500,000		1,500,000		1,666,667		2,083,334



		Revenues from Transfers from Gen Fund										- 0		500,000		750,000		1,000,000								2,250,000		Total Gen Fund Contribution

		Revenues from Transfers from Infrastructure Fund										500,000		500,000		500,000		500,000								2,000,000		Total Infrastructure Fund Contribution

		Expenditures from Escrow Fund										- 0		- 0		(1,083,333)		(1,083,333)		(2,083,333)

		Escrow Fund Ending Balance										$   500,000		$   1,500,000		$   1,666,667		$   2,083,334		$   1





		Increase in General Fund After Escrow Payment										$   760,317		$   898,983		$   1,240,384		$   1,611,737		$   3,233,475









		Incentive Payments

		General Fund						- 0		- 0				- 0		1,083,333		1,083,333		2,083,333		- 0		- 0		4,249,999

		Stormwater Fund						- 0		- 0				- 0		- 0		1,000,000		- 0		- 0		- 0		1,000,000

		Utility Fund						- 0		- 0				- 0		1,000,000		- 0		- 0		- 0		- 0		1,000,000

		NET CASH REQUIRED						- 0		- 0				- 0		2,083,333		2,083,333		2,083,333						6,249,999





















		Aggregate Tax Value Incr. Due to Town Homes & L/W units*						- 0		- 0		- 0		12,800,000		25,600,000		38,400,000		51,520,000		56,960,000		56,960,000

		Aggregate Tax Value Incr. Due to Multi-Family*						- 0		- 0		- 0		11,952,000		27,888,000		39,840,000		39,840,000		39,840,000		39,840,000

		Aggregate Tax Revenue Incr. Due to Town Homes & L/W units						- 0		- 0		- 0		- 0		48,218		96,435		144,653		194,076		214,568

		Aggregate Tax Revenue Incr. Due to Multi-Family 						- 0		- 0		- 0		- 0		45,023		105,054		150,077		150,077		150,077

		Sales Tax Revenue Increase Due to New Residents**						- 0		- 0		- 0

		Total Town Appraised Value						4,036,723,767		4,238,559,955		4,408,102,354		4,540,345,424		4,676,555,787		4,816,852,461		4,961,358,034		5,110,198,775		5,263,504,739

		Total Town Appraised Value Increase over CY2015***						- 0		201,836,188		371,378,587		503,621,657		639,832,020		780,128,694		924,634,267		148,840,741		1,226,780,972

		Increase in overall Ad Valorem tax revenue over FY2016						- 0		- 0		760,317		1,398,983		1,897,143		2,410,247		2,938,745		ERROR:#REF!		ERROR:#REF!

		Acquired Rev						- 0		- 0		760,317		1,398,983		(92,949)		528,404		1,150,142		ERROR:#REF!		ERROR:#REF!



		Projected Growth Rate								5%		4%		3%		3%		3%		3%		3%		3%



		Assumptions:

		* Includes 20% reduction in taxable value due to homestead exemptions

		* Assumes max. market value of $121M (taxable value of $96.8M after hmstd exemptions)

		** each new resident assumed to produce $123/year in sales tax revenue

		          ($12,305,000 in FY16 budgeted sales tax revenues / 100,000 daily residents = $123.05 per person)

		*** See economic outlook assumptions slide







2008 Scen W_Escrow Clean

		Town of Addison

		Economic Development Grant

		Addison Groves Project

		Projected 3/16/2016

		Cash Flow Analysis

														25% completion of Town Homes		40% completion of Town Homes & LW Units		75% completion of Town Homes & LW Units		(project stops due to economic downturn)		100% completion of project

		Gen Fund Funding Sources:						2015		2016		2017		2018		2019		2020		2021		2022		2023

		Aggregate Tax Revenue Incr. Due to Town Homes & L/W units														48,218		96,435		144,653		194,076		214,568

		Aggregate Tax Revenue Incr. Due to Multi-Family 														45,023		105,054		150,077		150,077		150,077

		Annual Tax Revenue Incr. Due to Development														93k		200k		311k		344,153		364,646

		Increase in overall Ad Valorem tax revenue over FY2016										760k		1.1M		(712k)		(1.9M)		(1.7M)		(1,199,289)		(779,077)

		Total Increased Ad Valorem Tax Revenues										$760k		$1.1M		$(619k)		($1.7M)		(1.4M)		(855,136)		(414,432)





		$4.25M Escrow Fund, Funded by General Fund:

		Escrow Fund Beginning Balance:										- 0		500k		1.5M		1.7M		2.08M



		Transfers from Gen Fund										- 0		500k		750k		1M								2.25M		Total Gen Fund Contribution

		Transfers from Infrastructure Fund										500k		500k		500k		500k								2.00M		Total Infrastructure Fund Contribution

		Incentive Payments										- 0		- 0		(1.08M)		(1.08M)

		Escrow Fund Ending Balance										500k		1.5M		1.7M		2.08M		2.08M





		Increase in General Fund After Escrow Payment										$760k		$600k		($1.4M)		($2.7M)		($1.4M)









		Incentive Payments

		General Fund						- 0		- 0				- 0		1,083,333		1,083,333		2,083,333		- 0		- 0		4,249,999

		Stormwater Fund						- 0		- 0				- 0		- 0		1,000,000		- 0		- 0		- 0		1,000,000

		Utility Fund						- 0		- 0				- 0		1,000,000		- 0		- 0		- 0		- 0		1,000,000

		NET CASH REQUIRED						- 0		- 0				- 0		2,083,333		2,083,333		2,083,333						6,249,999



















		AV Taxes minus PMTS										- 0		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		(855,136)		(414,432)













		Aggregate Tax Value Incr. Due to Town Homes & L/W units*						- 0		- 0		- 0		12,800,000		25,600,000		38,400,000		51,520,000		56,960,000		56,960,000

		Aggregate Tax Value Incr. Due to Multi-Family*						- 0		- 0		- 0		11,952,000		27,888,000		39,840,000		39,840,000		39,840,000		39,840,000

		Aggregate Tax Revenue Incr. Due to Town Homes & L/W units						- 0		- 0		- 0		- 0		48,218		96,435		144,653		194,076		214,568

		Aggregate Tax Revenue Incr. Due to Multi-Family 						- 0		- 0		- 0		- 0		45,023		105,054		150,077		150,077		150,077

		Sales Tax Revenue Increase Due to New Residents**						- 0		- 0		- 0

		Total Town Appraised Value						4,036,723,767		4,238,559,955		4,323,331,154		3,847,764,727		3,539,943,549		3,575,342,985		3,718,356,704		3,829,907,405		3,944,804,627

		Total Town Appraised Value Increase over CY2015***						- 0		201,836,188		84,771,199		(475,566,427)		(307,821,178)		35,399,435		143,013,719		111,550,701		(91,919,140)

		Cummulative Appraised Value Increase over CY2015***								201,836,188		286,607,387		(188,959,040)		(496,780,218)		(461,380,782)		(318,367,063)		(206,816,362)		(298,735,501)

		Increase in overall Ad Valorem tax revenue over FY2016						- 0		- 0		760,317		1,079,650		(711,809)		(1,871,371)		(1,738,021)		(1,199,289)		(779,077)

		Acquired Rev						- 0		- 0		760,317		1,079,650		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		(855,136)		(414,432)



		Projected Growth Rate								5%		2%		-11%		-8%		1%		4%		3%		3%



		Assumptions:

		* Includes 20% reduction in taxable value due to homestead exemptions

		* Assumes max. market value of $121M (taxable value of $96.8M after hmstd exemptions)

		** each new resident assumed to produce $123/year in sales tax revenue

		          ($12,305,000 in FY16 budgeted sales tax revenues / 100,000 daily residents = $123.05 per person)

		*** See economic outlook assumptions slide





		Aggregate Tax Value Incr. Due to Town Homes & L/W units*						- 0		- 0		- 0		12,800,000		25,600,000		38,400,000		51,520,000		56,960,000		56,960,000		move to below revenues, into assumptions

		Aggregate Tax Value Incr. Due to Multi-Family*						- 0		- 0		- 0		11,952,000		27,888,000		39,840,000		39,840,000		39,840,000		39,840,000		move to below revenues, into assumptions

		 Aggregate Tax Revenue Incr. Due to Town Homes & L/W units						- 0		- 0		- 0		- 0		48,218		96,435		144,653		194,076		214,568

		Aggregate Tax Revenue Incr. Due to Multi-Family 						- 0		- 0		- 0		- 0		45,023		105,054		150,077		150,077		150,077

		Sales Tax Revenue Increase Due to New Residents**						- 0		- 0		- 0		22,017		48,093		70,110		80,196		82,287		82,287

		Total Town Appraised Value						4,036,723,767		4,238,559,955		4,408,102,354		4,540,345,424		4,631,152,333		4,677,463,856		4,724,238,495		4,771,480,879		4,819,195,688		move to below revenues, into assumptions

		Total Town Appraised Value Increase over CY2015***						- 0		201,836,188		371,378,587		503,621,657		594,428,566		640,740,089		687,514,728		734,757,112		782,471,921		move % increase variable to assumptions. 

		Increase in overall Ad Valorem tax revenue over FY2016						- 0		- 0		760,317		1,398,983		1,897,143		2,239,212		2,413,668		2,589,868		2,767,830

		(Cash Outlay from Gen Fund Reserves)/Acquired Rev						- 0		- 0		- 0		1,421,000		2,038,477		2,510,812		2,788,594		3,016,308		3,214,763









		Fed Target Inflation Rate				0.02









2008 Scenario W_ Escrow Acct

		Town of Addison

		Economic Development Grant

		Addison Groves Project

		Projected 3/16/2016

		Cash Flow Analysis

														25% completion of Town Homes		40% completion of Town Homes & LW Units		75% completion of Town Homes & LW Units		(project stops due to economic downturn)

		Funding Sources:						2015		2016		2017		2018		2019		2020		2021		2022		2023

		Aggregate Tax Revenue Incr. Due to Town Homes & L/W units														48,218		96,435		161,529		161,529		161,529

		Aggregate Tax Revenue Incr. Due to Multi-Family 														45,023		105,054		150,077		150,077		150,077

		Tax Revenue Increase due to Development										- 0		- 0		93,241		201,489		311,606		311,606		311,606

		Increase in overall Ad Valorem tax revenue over FY2016										760,317		1,079,650		(711,809)		(1,871,371)		(1,738,021)		ERROR:#REF!		ERROR:#REF!

		Forecast Ad Valorem Taxes										$   760,317		$   1,079,650		$   (618,568)		$   (1,669,882)		$   (1,426,415)		ERROR:#REF!		ERROR:#REF!





		$4.25M Escrow Fund, Funded by General Fund:

		Escrow Fund Beginning Balance:										- 0		500,000		1,500,000		1,666,667		2,083,334



		Transfers from Gen Fund										- 0		500,000		750,000		1,000,000								2,250,000		Total Gen Fund Contribution

		Transfers from Infrastructure Fund										500,000		500,000		500,000		500,000								2,000,000		Total Infrastructure Fund Contribution

		Expenditures from Escrow Fund										- 0		- 0		(1,083,333)		(1,083,333)		- 0

		Escrow Fund Ending Balance										$   500,000		$   1,500,000		$   1,666,667		$   2,083,334		$   2,083,334





		Change in General Fund After Escrow Payment										$   760,317		$   579,650		$   (1,368,568)		$   (2,669,882)		$   (1,426,415)









		Incentive Payments

		General Fund						- 0		- 0				- 0		1,083,333		1,083,333		2,083,333		- 0		- 0		4,249,999

		Stormwater Fund						- 0		- 0				- 0		- 0		1,000,000		- 0		- 0		- 0		1,000,000

		Utility Fund						- 0		- 0				- 0		1,000,000		- 0		- 0		- 0		- 0		1,000,000

		NET CASH REQUIRED						- 0		- 0				- 0		2,083,333		2,083,333		2,083,333						6,249,999



















		AV Taxes minus PMTS										- 0		1,079,650		(2,701,901)		(3,753,215)		(3,509,748)		ERROR:#REF!		ERROR:#REF!













		Aggregate Tax Value Incr. Due to Town Homes & L/W units*						- 0		- 0		- 0		12,800,000		25,600,000		42,880,000		42,880,000		42,880,000		42,880,000

		Aggregate Tax Value Incr. Due to Multi-Family*						- 0		- 0		- 0		11,952,000		27,888,000		39,840,000		39,840,000		39,840,000		39,840,000

		Aggregate Tax Revenue Incr. Due to Town Homes & L/W units						- 0		- 0		- 0		- 0		48,218		96,435		161,529		161,529		161,529

		Aggregate Tax Revenue Incr. Due to Multi-Family 						- 0		- 0		- 0		- 0		45,023		105,054		150,077		150,077		150,077

		Sales Tax Revenue Increase Due to New Residents**						- 0		- 0		- 0

		Total Town Appraised Value						4,036,723,767		4,238,559,955		4,323,331,154		3,847,764,727		3,539,943,549		3,575,342,985		3,718,356,704		4,127,375,942		4,498,839,776

		Total Town Appraised Value Increase over CY2015***						- 0		201,836,188		286,607,387		(188,959,040)		(496,780,218)		(461,380,782)		(318,367,063)		90,652,175		462,116,009

		Increase in overall Ad Valorem tax revenue over FY2016						- 0		- 0		760,317		1,079,650		(711,809)		(1,871,371)		(1,738,021)		ERROR:#REF!		ERROR:#REF!

		Acquired Rev						- 0		- 0		760,317		1,079,650		(2,701,901)		(3,753,215)		(3,509,748)		ERROR:#REF!		ERROR:#REF!



		Projected Growth Rate								5%		2%		-11%		-8%		1%		4%		11%		9%



		Assumptions:

		* Includes 20% reduction in taxable value due to homestead exemptions

		* Assumes max. market value of $121M (taxable value of $96.8M after hmstd exemptions)

		** each new resident assumed to produce $123/year in sales tax revenue

		          ($12,305,000 in FY16 budgeted sales tax revenues / 100,000 daily residents = $123.05 per person)

		*** See economic outlook assumptions slide









IFF Pro-Forma

		TOWN OF ADDISON

		INFRASTRUCTURE INVESTMENT FUND

		STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES TO FUND BALANCE

		-



				FY14 Actuals		FY15 Actuals*		FY16 Budget		FY17 Projected		FY18 Projected		FY19 Projected		FY20 Projected		FY21 Projected		FY22 Projected		FY23 Projected		FY24 Projected



		BEGINNING BALANCE				$   -

pdebuff: pdebuff:
pulled from "Capital Projects Fund" FY13CAFR p 87		$   3,908,975		$   3,209,415		$   2,764,855		$   2,320,295		$   1,875,735		$   1,431,175		$   1,486,615		$   1,542,055		$   1,597,495



		REVENUES:

		Tax Contribution**				$226,898		$   250,440		$   250,000		$   250,000		$   250,000		$   250,000		$   250,000		$   250,000		$   250,000		250,000

		Interest earnings and other				$   8,088		$   5,000		$   5,000		$   5,000		$   5,000		$   5,000		$   5,000		$   5,000		$   5,000		5,000

		TOTAL REVENUES				234,986		255,440		255,440		255,440		255,440		255,440		255,440		255,440		255,440		255,440



		TOTAL AVAILABLE RESOURCES				234,986		4,164,415		3,464,855		3,020,295		2,575,735		2,131,175		1,686,615		1,742,055		1,797,495		1,852,935



		EXPENDITURES:

		Design and Engineering:

		Engineering and contractual services				193,754		30,000		-		-		-		-		-		-		-		-

		Construction and equipment				132,257		925,000		200,000		200,000		200,000		200,000		200,000		200,000		200,000		200,000

		Incentive payments								500,000		500,000		500,000		500,000		-		-		-		-

		TOTAL EXPENDITURES				326,011		955,000		700,000		700,000		700,000		700,000		200,000		200,000		200,000		200,000



		OTHER FINANCING SOURCES (USES):

		   Transfer In				4,000,000		-		-		-		-		-		-		-		-		-



		ENDING BALANCE				$   3,908,975		$   3,209,415		$   2,764,855		$   2,320,295		$   1,875,735		$   1,431,175		$   1,486,615		$   1,542,055		$   1,597,495		$   1,652,935







		* unaudited

		** Alt: IFF funded by constant $0.006/$100 on O&M rate:						250,440		254,314		259,400		230,866		212,397		214,521		223,101		247,643		269,930







Pessimistic With Escrow Account

		Town of Addison

		Economic Development Grant

		Addison Groves Project

		Projected 3/16/2016

		Cash Flow Analysis

														25% completion of Town Homes		40% completion of Town Homes & LW Units		75% completion of Town Homes & LW Units		100% completion of Town Homes, LW Units & Infrastructure		100% completion of project

		Funding Sources:						2015		2016		2017		2018		2019		2020		2021		2022		2023

		Aggregate Tax Revenue Incr. Due to Town Homes & L/W units														48,218		96,435		144,653		194,076		214,568

		Aggregate Tax Revenue Incr. Due to Multi-Family 														45,023		105,054		150,077		150,077		150,077

		Increase in overall Ad Valorem tax revenue over FY2016										760,317		1,398,983		1,897,143		2,410,247		2,938,745		3,483,097		4,043,780

		Forcast Ad Valorem Taxes										760,317		1,398,983		1,990,384		2,611,737		3,233,475		3,827,250		4,408,426





		$4.25M Escrow Fund, Funded by General Fund:

		Escrow Fund Beginning Balance:										- 0		500,000		1,500,000		1,666,667		2,083,334



		Revenues from Transfers from Gen Fund										500,000		1,000,000		1,250,000		1,500,000				4,250,000		Total Gen Fund Contribution

		Expenditures from Escrow Fund										- 0		- 0		(1,083,333)		(1,083,333)		(2,083,333)

		Escrow Fund Ending Balance										500,000		1,500,000		1,666,667		2,083,334		1





		Change in General Fund After Escrow Payment										260,317		398,983		740,384		1,111,737		3,233,475









		Incentive Payments

		General Fund						- 0		- 0				- 0		1,083,333		1,083,333		2,083,333		- 0		- 0		4,249,999

		Stormwater Fund						- 0		- 0				- 0		- 0		1,000,000		- 0		- 0		- 0		1,000,000

		Utility Fund						- 0		- 0				- 0		1,000,000		- 0		- 0		- 0		- 0		1,000,000

		NET CASH REQUIRED						- 0		- 0				- 0		2,083,333		2,083,333		2,083,333						6,249,999



















		AV Taxes minus PMTS										- 0		1,398,983		(92,949)		528,404		1,150,142		3,827,250		4,408,426













		Aggregate Tax Value Incr. Due to Town Homes & L/W units*						- 0		- 0		- 0		12,800,000		25,600,000		38,400,000		51,520,000		56,960,000		56,960,000

		Aggregate Tax Value Incr. Due to Multi-Family*						- 0		- 0		- 0		11,952,000		27,888,000		39,840,000		39,840,000		39,840,000		39,840,000

		Aggregate Tax Revenue Incr. Due to Town Homes & L/W units						- 0		- 0		- 0		- 0		48,218		96,435		144,653		194,076		214,568

		Aggregate Tax Revenue Incr. Due to Multi-Family 						- 0		- 0		- 0		- 0		45,023		105,054		150,077		150,077		150,077

		Sales Tax Revenue Increase Due to New Residents**						- 0		- 0		- 0

		Total Town Appraised Value						4,036,723,767		4,238,559,955		4,408,102,354		4,540,345,424		4,676,555,787		4,816,852,461		4,961,358,034		5,110,198,775		5,263,504,739

		Total Town Appraised Value Increase over CY2015***						- 0		201,836,188		169,542,398		132,243,071		136,210,363		140,296,674		144,505,574		148,840,741		1,226,780,972

		Cummulative Appraised Value Increase over CY2015***								201,836,188		371,378,587		503,621,657		639,832,020		780,128,694		924,634,267		1,073,475,008		2,300,255,980

		Increase in overall Ad Valorem tax revenue over FY2016						- 0		- 0		760,317		1,398,983		1,897,143		2,410,247		2,938,745		3,483,097		4,043,780

		Acquired Rev						- 0		- 0		760,317		1,398,983		(92,949)		528,404		1,150,142		3,827,250		4,408,426



		Projected Growth Rate								5%		4%		3%		3%		3%		3%		3%		3%



		Assumptions:

		* Includes 20% reduction in taxable value due to homestead exemptions

		* Assumes max. market value of $121M (taxable value of $96.8M after hmstd exemptions)

		** each new resident assumed to produce $123/year in sales tax revenue

		          ($12,305,000 in FY16 budgeted sales tax revenues / 100,000 daily residents = $123.05 per person)

		*** See economic outlook assumptions slide





		Aggregate Tax Value Incr. Due to Town Homes & L/W units*						- 0		- 0		- 0		12,800,000		25,600,000		38,400,000		51,520,000		56,960,000		56,960,000		move to below revenues, into assumptions

		Aggregate Tax Value Incr. Due to Multi-Family*						- 0		- 0		- 0		11,952,000		27,888,000		39,840,000		39,840,000		39,840,000		39,840,000		move to below revenues, into assumptions

		 Aggregate Tax Revenue Incr. Due to Town Homes & L/W units						- 0		- 0		- 0		- 0		48,218		96,435		144,653		194,076		214,568

		Aggregate Tax Revenue Incr. Due to Multi-Family 						- 0		- 0		- 0		- 0		45,023		105,054		150,077		150,077		150,077

		Sales Tax Revenue Increase Due to New Residents**						- 0		- 0		- 0		22,017		48,093		70,110		80,196		82,287		82,287

		Total Town Appraised Value						4,036,723,767		4,238,559,955		4,408,102,354		4,540,345,424		4,631,152,333		4,677,463,856		4,724,238,495		4,771,480,879		4,819,195,688		move to below revenues, into assumptions

		Total Town Appraised Value Increase over CY2015***						- 0		201,836,188		371,378,587		503,621,657		594,428,566		640,740,089		687,514,728		734,757,112		782,471,921		move % increase variable to assumptions. 

		Increase in overall Ad Valorem tax revenue over FY2016						- 0		- 0		760,317		1,398,983		1,897,143		2,239,212		2,413,668		2,589,868		2,767,830

		(Cash Outlay from Gen Fund Reserves)/Acquired Rev						- 0		- 0		- 0		1,421,000		2,038,477		2,510,812		2,788,594		3,016,308		3,214,763





		Fed Target Inflation Rate				0.02





Payback Timeline

		Town of Addison

		Economic Development Grant

		Addison Groves Project

		Projected 3/4/2016

		Cash Flow Analysis

						Contractual Trigger Events								25% completion of Town Homes		40% completion of Town Homes & LW Units		75% completion of Town Homes & LW Units		100% completion of Town Homes, LW Units & Infrastructure		100% completion of project

		Funding Sources:						2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035		2036		2037		2038		2039		2040		2041		2042

		Aggregate Tax Revenue Incr. Due to Town Homes & L/W units														48,218		96,435		144,653		194,076		214,568		214,568		214,568		214,568		214,568		214,568		214,568		214,568		214,568		214,568		214,568		214,568		214,568		214,568		214,568		214,568		214,568		214,568		214,568		214,568

		Aggregate Tax Revenue Incr. Due to Multi-Family 														45,023		105,054		150,077		150,077		150,077		150,077		150,077		150,077		150,077		150,077		150,077		150,077		150,077		150,077		150,077		150,077		150,077		150,077		150,077		150,077		150,077		150,077		150,077		150,077

		Increase in overall Ad Valorem tax revenue over FY2016										760,317		1,398,983		1,897,143		2,410,247		2,938,745		3,483,097		4,043,780		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Forcast Ad Valorem Taxes										760,317		1,398,983		1,990,384		2,611,737		3,233,475		3,827,250		4,408,426		364,646		364,646		364,646		364,646		364,646		364,646		364,646		364,646		364,646		364,646		364,646		364,646		364,646		364,646		364,646		364,646		364,646		364,646		364,646



		Incentive Payback Timeline

		Annual Revenue Due to Development										- 0		- 0		- 0		- 0		294,730		344,153		364,646		364,646		364,646		364,646		364,646		364,646		364,646		364,646		364,646		364,646		364,646		364,646		364,646		364,646		364,646		364,646		364,646		364,646		364,646		364,646

		Economic Growth/Contraction Factor																				2%		2%		2%		2%		2%		-1%		-2%		-3%		1%		2%		2%		2%		2%		2%		2%		-1%		-2%		-3%		1%		2%		3%

		Cumulative Revenue Due to Development												- 0		- 0		- 0		- 0		300,625		657,673		1,042,765		1,435,559		1,836,209		2,178,846		2,492,622		2,771,549		3,167,557		3,602,846		4,046,842		4,499,717		4,961,650		5,432,822		5,913,417		6,215,282		6,448,329		6,608,585		7,042,963		7,555,761		8,158,018



		$4.25M Escrow Fund, Funded by General Fund:

		Escrow Fund Beginning Balance:										- 0		500,000		1,500,000		1,666,667		2,083,334



		Revenues from Transfers from Gen Fund										500,000		1,000,000		1,250,000		1,500,000

		Expenditures from Escrow Fund										- 0		- 0		(1,083,333)		(1,083,333)		(2,083,333)

		Escrow Fund Ending Balance										500,000		1,500,000		1,666,667		2,083,334		1





		Left in General Fund After Escrow Payment										260,317		398,983		740,384		1,111,737		3,233,475









		Incentive Payments

		General Fund						- 0		- 0				- 0		1,083,333		1,083,333		2,083,333		- 0		- 0		4,249,999

		Stormwater Fund						- 0		- 0				- 0		- 0		1,000,000		- 0		- 0		- 0		1,000,000

		Utility Fund						- 0		- 0				- 0		1,000,000		- 0		- 0		- 0		- 0		1,000,000

		NET CASH REQUIRED						- 0		- 0				- 0		2,083,333		2,083,333		2,083,333						6,249,999



















		AV Taxes minus PMTS										- 0		1,398,983		(92,949)		528,404		1,150,142		3,827,250		4,408,426













		Aggregate Tax Value Incr. Due to Town Homes & L/W units*						- 0		- 0		- 0		12,800,000		25,600,000		38,400,000		51,520,000		56,960,000		56,960,000

		Aggregate Tax Value Incr. Due to Multi-Family*						- 0		- 0		- 0		11,952,000		27,888,000		39,840,000		39,840,000		39,840,000		39,840,000

		Aggregate Tax Revenue Incr. Due to Town Homes & L/W units						- 0		- 0		- 0		- 0		48,218		96,435		144,653		194,076		214,568

		Aggregate Tax Revenue Incr. Due to Multi-Family 						- 0		- 0		- 0		- 0		45,023		105,054		150,077		150,077		150,077

		Sales Tax Revenue Increase Due to New Residents**						- 0		- 0		- 0

		Total Town Appraised Value						4,036,723,767		4,238,559,955		4,408,102,354		4,540,345,424		4,676,555,787		4,816,852,461		4,961,358,034		5,110,198,775		5,263,504,739

		Total Town Appraised Value Increase over CY2015***						- 0		201,836,188		169,542,398		132,243,071		136,210,363		140,296,674		144,505,574		148,840,741		1,226,780,972

		Cummulative Appraised Value Increase over CY2015***								201,836,188		371,378,587		503,621,657		639,832,020		780,128,694		924,634,267		1,073,475,008		2,300,255,980

		Increase in overall Ad Valorem tax revenue over FY2016						- 0		- 0		760,317		1,398,983		1,897,143		2,410,247		2,938,745		3,483,097		4,043,780

		Acquired Rev						- 0		- 0		760,317		1,398,983		(92,949)		528,404		1,150,142		3,827,250		4,408,426



		Projected Growth Rate								5%		4%		3%		3%		3%		3%		3%		3%



		Assumptions:

		* Includes 20% reduction in taxable value due to homestead exemptions

		* Assumes max. market value of $121M (taxable value of $96.8M after hmstd exemptions)

		** each new resident assumed to produce $123/year in sales tax revenue

		          ($12,305,000 in FY16 budgeted sales tax revenues / 100,000 daily residents = $123.05 per person)

		*** See economic outlook assumptions slide





		Aggregate Tax Value Incr. Due to Town Homes & L/W units*						- 0		- 0		- 0		12,800,000		25,600,000		38,400,000		51,520,000		56,960,000		56,960,000		move to below revenues, into assumptions

		Aggregate Tax Value Incr. Due to Multi-Family*						- 0		- 0		- 0		11,952,000		27,888,000		39,840,000		39,840,000		39,840,000		39,840,000		move to below revenues, into assumptions

		 Aggregate Tax Revenue Incr. Due to Town Homes & L/W units						- 0		- 0		- 0		- 0		48,218		96,435		144,653		194,076		214,568

		Aggregate Tax Revenue Incr. Due to Multi-Family 						- 0		- 0		- 0		- 0		45,023		105,054		150,077		150,077		150,077

		Sales Tax Revenue Increase Due to New Residents**						- 0		- 0		- 0		22,017		48,093		70,110		80,196		82,287		82,287

		Total Town Appraised Value						4,036,723,767		4,238,559,955		4,408,102,354		4,540,345,424		4,631,152,333		4,677,463,856		4,724,238,495		4,771,480,879		4,819,195,688		move to below revenues, into assumptions

		Total Town Appraised Value Increase over CY2015***						- 0		201,836,188		371,378,587		503,621,657		594,428,566		640,740,089		687,514,728		734,757,112		782,471,921		move % increase variable to assumptions. 

		Increase in overall Ad Valorem tax revenue over FY2016						- 0		- 0		760,317		1,398,983		1,897,143		2,239,212		2,413,668		2,589,868		2,767,830

		(Cash Outlay from Gen Fund Reserves)/Acquired Rev						- 0		- 0		- 0		1,421,000		2,038,477		2,510,812		2,788,594		3,016,308		3,214,763





		Fed Target Inflation Rate				0.02





Moderate

		Town of Addison

		Economic Development Grant

		Addison Groves Project

		Projected 3/16/2016

		Cash Flow Analysis

						Contractual Trigger Events								25% completion of Town Homes		40% completion of Town Homes & LW Units		75% completion of Town Homes & LW Units		100% completion of Town Homes, LW Units & Infrastructure		100% completion of project

		Funding Sources:						2015		2016		2017		2018		2019		2020		2021		2022		2023

		Aggregate Tax Revenue Incr. Due to Town Homes & L/W units														48,218		96,435		144,653		194,076		214,568

		Aggregate Tax Revenue Incr. Due to Multi-Family 														45,023		105,054		150,077		150,077		150,077

		Increase in overall Ad Valorem tax revenue over FY2016										760,317		1,398,983		1,897,143		2,410,247		2,938,745		3,483,097		4,043,780

		Forcast Ad Valorem Taxes										760,317		1,398,983		1,990,384		2,611,737		3,233,475		3,827,250		4,408,426				18,230,571



		Incentive Payments

		General Fund						- 0		- 0				- 0		1,083,333		1,083,333		2,083,334		- 0		- 0				4,250,000

		Stormwater Fund						- 0		- 0				- 0		- 0		1,000,000		- 0		- 0		- 0				1,000,000

		Utility Fund						- 0		- 0				- 0		1,000,000		- 0		- 0		- 0		- 0				1,000,000

		NET CASH REQUIRED						- 0		- 0				- 0		2,083,333		2,083,333		2,083,334								6,250,000



		AV Taxes minus PMTS										- 0		1,398,983		(92,949)		528,404		1,150,141		3,827,250		4,408,426





		Aggregate Tax Value Incr. Due to Town Homes & L/W units*						- 0		- 0		- 0		12,800,000		25,600,000		38,400,000		51,520,000		56,960,000		56,960,000

		Aggregate Tax Value Incr. Due to Multi-Family*						- 0		- 0		- 0		11,952,000		27,888,000		39,840,000		39,840,000		39,840,000		39,840,000

		Aggregate Tax Revenue Incr. Due to Town Homes & L/W units						- 0		- 0		- 0		- 0		48,218		96,435		144,653		194,076		214,568

		Aggregate Tax Revenue Incr. Due to Multi-Family 						- 0		- 0		- 0		- 0		45,023		105,054		150,077		150,077		150,077

		Sales Tax Revenue Increase Due to New Residents**						- 0		- 0		- 0

		Total Town Appraised Value						4,036,723,767		4,238,559,955		4,408,102,354		4,540,345,424		4,676,555,787		4,816,852,461		4,961,358,034		5,110,198,775		5,263,504,739

		Total Town Appraised Value Increase over CY2015***						- 0		201,836,188		169,542,398		132,243,071		136,210,363		140,296,674		144,505,574		148,840,741		1,226,780,972

		Cummulative Appraised Value Increase over CY2015***								201,836,188		371,378,587		503,621,657		639,832,020		780,128,694		924,634,267		1,073,475,008		2,300,255,980

		Increase in overall Ad Valorem tax revenue over FY2016						- 0		- 0		760,317		1,398,983		1,897,143		2,410,247		2,938,745		3,483,097		4,043,780

		Acquired Rev						- 0		- 0		760,317		1,398,983		(92,949)		528,404		1,150,141		3,827,250		4,408,426



		Projected Ad Valorem Growth Rate								5%		4%		3%		3%		3%		3%		3%		3%



		Assumptions:

		* Includes 20% reduction in taxable value due to homestead exemptions

		* Assumes max. market value of $121M (taxable value of $96.8M after hmstd exemptions)

		** each new resident assumed to produce $123/year in sales tax revenue

		          ($12,305,000 in FY16 budgeted sales tax revenues / 100,000 daily residents = $123.05 per person)

		*** See economic outlook assumptions slide





		Aggregate Tax Value Incr. Due to Town Homes & L/W units*						- 0		- 0		- 0		12,800,000		25,600,000		38,400,000		51,520,000		56,960,000		56,960,000				move to below revenues, into assumptions

		Aggregate Tax Value Incr. Due to Multi-Family*						- 0		- 0		- 0		11,952,000		27,888,000		39,840,000		39,840,000		39,840,000		39,840,000				move to below revenues, into assumptions

		 Aggregate Tax Revenue Incr. Due to Town Homes & L/W units						- 0		- 0		- 0		- 0		48,218		96,435		144,653		194,076		214,568

		Aggregate Tax Revenue Incr. Due to Multi-Family 						- 0		- 0		- 0		- 0		45,023		105,054		150,077		150,077		150,077

		Sales Tax Revenue Increase Due to New Residents**						- 0		- 0		- 0		22,017		48,093		70,110		80,196		82,287		82,287

		Total Town Appraised Value						4,036,723,767		4,238,559,955		4,408,102,354		4,540,345,424		4,631,152,333		4,677,463,856		4,724,238,495		4,771,480,879		4,819,195,688				move to below revenues, into assumptions

		Total Town Appraised Value Increase over CY2015***						- 0		201,836,188		371,378,587		503,621,657		594,428,566		640,740,089		687,514,728		734,757,112		782,471,921				move % increase variable to assumptions. 

		Increase in overall Ad Valorem tax revenue over FY2016						- 0		- 0		760,317		1,398,983		1,897,143		2,239,212		2,413,668		2,589,868		2,767,830

		(Cash Outlay from Gen Fund Reserves)/Acquired Rev						- 0		- 0		- 0		1,421,000		2,038,477		2,510,812		2,788,594		3,016,308		3,214,763



		Fed Target Inflation Rate				0.02





Pessimistic 2% growth

		Town of Addison

		Economic Development Grant

		Addison Groves Project

		Projected 3/4/2016

		Cash Flow Analysis

						Contractual Trigger Events								25% completion of Town Homes		40% completion of Town Homes & LW Units		75% completion of Town Homes & LW Units		75% completion of Town Homes, LW Units & Infrastructure		100% completion of project

		Funding Sources:						2015		2016		2017		2018		2019		2020		2021		2022		2023

		Aggregate Tax Revenue Incr. Due to Town Homes & L/W units														48,218		96,435		144,653		161,529		161,529

		Aggregate Tax Revenue Incr. Due to Multi-Family 														45,023		105,054		150,077		150,077		150,077

		Increase in overall Ad Valorem tax revenue over FY2016										760,317		1,398,983		1,897,143		2,239,212		2,588,123		2,944,013		3,307,020

		Forcast Ad Valorem Taxes										760,317		1,398,983		1,990,383.57		2,440,701.70		2,882,853.50		3,255,618.90		3,618,625.92		16,347,484



		Incentive Payments

		General Fund						- 0		- 0				- 0		1,083,333		1,083,333		2,083,333		- 0		- 0		4,249,999

		Stormwater Fund						- 0		- 0				- 0		- 0		1,000,000		- 0		- 0		- 0		1,000,000

		Utility Fund						- 0		- 0				- 0		1,000,000		- 0		- 0		- 0		- 0		1,000,000

		NET CASH REQUIRED						- 0		- 0				- 0		2,083,333		2,083,333		2,083,333						6,249,999



		Ad Valorem Taxes less insentive payments										- 0		1,398,983		(92,949)		357,369		799,521		3,255,619		3,618,626





		Aggregate Tax Value Incr. Due to Town Homes & L/W units*						- 0		- 0		- 0		12,800,000		25,600,000		38,400,000		42,880,000		42,880,000		42,880,000

		Aggregate Tax Value Incr. Due to Multi-Family*						- 0		- 0		- 0		11,952,000		27,888,000		39,840,000		39,840,000		39,840,000		39,840,000

		Aggregate Tax Revenue Incr. Due to Town Homes & L/W units						- 0		- 0		- 0		- 0		48,218		96,435		144,653		161,529		161,529

		Aggregate Tax Revenue Incr. Due to Multi-Family 						- 0		- 0		- 0		- 0		45,023		105,054		150,077		150,077		150,077

		Sales Tax Revenue Increase Due to New Residents**						- 0		- 0		- 0

		Total Town Appraised Value						4,036,723,767		4,238,559,955		4,408,102,354		4,540,345,424		4,631,152,333		4,723,775,379		4,818,250,887		4,914,615,905		5,012,908,223

		Total Town Appraised Value Increase over CY2015***						- 0		201,836,188		169,542,398		132,243,071		90,806,908		92,623,047		94,475,508		96,365,018		976,184,456

		Cummulative Appraised Value Increase over CY2015***								201,836,188		371,378,587		503,621,657		594,428,566		687,051,612		781,527,120		877,892,138		1,854,076,593

		Increase in overall Ad Valorem tax revenue over FY2016						- 0		- 0		760,317		1,398,983		1,897,143		2,239,212		2,588,123		2,944,013		3,307,020

		Acquired Rev						- 0		- 0		760,317		1,398,983		(92,949)		357,369		799,521		3,255,619		3,618,626



		Projected Growth Rate								5%		4%		3%		2%		2%		2%		2%		2%

		Assumptions:

		* Includes 20% reduction in taxable value due to homestead exemptions

		* Assumes max. market value of $121M (taxable value of $96.8M after hmstd exemptions)

		** each new resident assumed to produce $123/year in sales tax revenue

		          ($12,305,000 in FY16 budgeted sales tax revenues / 100,000 daily residents = $123.05 per person)

		*** See economic outlook assumptions slide

		Townhomes Complete: 				134

		Aggregate Tax Value Incr. Due to Town Homes & L/W units*						- 0		- 0		- 0		12,800,000		25,600,000		38,400,000		51,520,000		56,960,000		56,960,000		move to below revenues, into assumptions

		Aggregate Tax Value Incr. Due to Multi-Family*						- 0		- 0		- 0		11,952,000		27,888,000		39,840,000		39,840,000		39,840,000		39,840,000		move to below revenues, into assumptions

		 Aggregate Tax Revenue Incr. Due to Town Homes & L/W units						- 0		- 0		- 0		- 0		48,218		96,435		144,653		194,076		214,568

		Aggregate Tax Revenue Incr. Due to Multi-Family 						- 0		- 0		- 0		- 0		45,023		105,054		150,077		150,077		150,077

		Sales Tax Revenue Increase Due to New Residents**						- 0		- 0		- 0		22,017		48,093		70,110		80,196		82,287		82,287

		Total Town Appraised Value						4,036,723,767		4,238,559,955		4,408,102,354		4,540,345,424		4,631,152,333		4,677,463,856		4,724,238,495		4,771,480,879		4,819,195,688		move to below revenues, into assumptions

		Total Town Appraised Value Increase over CY2015***						- 0		201,836,188		371,378,587		503,621,657		594,428,566		640,740,089		687,514,728		734,757,112		782,471,921		move % increase variable to assumptions. 

		Increase in overall Ad Valorem tax revenue over FY2016						- 0		- 0		760,317		1,398,983		1,897,143		2,239,212		2,413,668		2,589,868		2,767,830

		(Cash Outlay from Gen Fund Reserves)/Acquired Rev						- 0		- 0		- 0		1,421,000		2,038,477		2,510,812		2,788,594		3,016,308		3,214,763



		Fed Target Inflation Rate				0.02





Pessimistic no growth 

		Town of Addison

		Economic Development Grant

		Addison Groves Project

		Projected 3/4/2016

		Cash Flow Analysis

						Contractual Trigger Events								25% completion of Town Homes		40% completion of Town Homes & LW Units		75% completion of Town Homes & LW Units		100% completion of Town Homes, LW Units & Infrastructure		100% completion of project

		Funding Sources:						2015		2016		2017		2018		2019		2020		2021		2022		2023

		Aggregate Tax Revenue Incr. Due to Town Homes & L/W units														48,218		96,435		144,653		194,076		214,568

		Aggregate Tax Revenue Incr. Due to Multi-Family 														45,023		105,054		150,077		150,077		150,077

		Increase in overall Ad Valorem tax revenue over FY2016										760,317		1,398,983		1,731,090		1,731,090		1,731,090		1,731,090		1,731,090

		Forcast Ad Valorem Taxes										760,317		1,398,983		1,824,330.35		1,932,578.86		2,025,819.65		2,075,242.69		2,095,735.17		12,113,007







		Incentive Payments														2,083,333

		General Fund						- 0		- 0				- 0		1,083,333		1,083,333		2,083,334		- 0		- 0		4,250,000

		Stormwater Fund						- 0		- 0				- 0		- 0		1,000,000		- 0		- 0		- 0		1,000,000

		Utility Fund						- 0		- 0				- 0		1,000,000		- 0		- 0		- 0		- 0		1,000,000

		NET CASH REQUIRED						- 0		- 0				- 0		2,083,333		2,083,333		2,083,334						6,250,000



		Ad Valorem Taxes less insentive payments										- 0		1,398,983		(259,003)		(150,754)		(57,514)		2,075,243		2,095,735



		 Town Home Market Value Drop of 20% 														80,000

		Aggregate Tax Value Incr. Due to Town Homes & L/W units*						- 0		- 0		- 0		12,800,000		25,600,000		38,400,000		51,520,000		56,960,000		56,960,000

		Aggregate Tax Value Incr. Due to Multi-Family*						- 0		- 0		- 0		11,952,000		27,888,000		39,840,000		39,840,000		39,840,000		39,840,000

		Aggregate Tax Revenue Incr. Due to Town Homes & L/W units						- 0		- 0		- 0		- 0		48,218		96,435		144,653		194,076		214,568

		Aggregate Tax Revenue Incr. Due to Multi-Family 						- 0		- 0		- 0		- 0		45,023		105,054		150,077		150,077		150,077

		Sales Tax Revenue Increase Due to New Residents**						- 0		- 0		- 0

		Total Town Appraised Value						4,036,723,767		4,238,559,955		4,408,102,354		4,496,264,401		4,496,264,401		4,496,264,401		4,496,264,401		4,496,264,401		4,496,264,401

		Total Town Appraised Value Increase over CY2015***						- 0		201,836,188		169,542,398		88,162,047		- 0		- 0		- 0		- 0		459,540,634

		Cummulative Appraised Value Increase over CY2015***								201,836,188		371,378,587		459,540,634		459,540,634		459,540,634		459,540,634		459,540,634		919,081,267

		Increase in overall Ad Valorem tax revenue over FY2016						- 0		- 0		760,317		1,398,983		1,731,090		1,731,090		1,731,090		1,731,090		1,731,090

		Acquired Rev						- 0		- 0		760,317		1,398,983		(259,003)		(150,754)		(57,514)		2,075,243		2,095,735



		Projected Growth Rate								5%		4%		2%		0%		0%		0%		0%		0%



















		Assumptions:

		* Includes 20% reduction in taxable value due to homestead exemptions

		* Assumes max. market value of $121M (taxable value of $96.8M after hmstd exemptions)

		** each new resident assumed to produce $123/year in sales tax revenue

		          ($12,305,000 in FY16 budgeted sales tax revenues / 100,000 daily residents = $123.05 per person)

		*** See economic outlook assumptions slide

		Aggregate Tax Value Incr. Due to Town Homes & L/W units*						- 0		- 0		- 0		12,800,000		25,600,000		38,400,000		51,520,000		56,960,000		56,960,000		move to below revenues, into assumptions

		Aggregate Tax Value Incr. Due to Multi-Family*						- 0		- 0		- 0		11,952,000		27,888,000		39,840,000		39,840,000		39,840,000		39,840,000		move to below revenues, into assumptions

		 Aggregate Tax Revenue Incr. Due to Town Homes & L/W units						- 0		- 0		- 0		- 0		48,218		96,435		144,653		194,076		214,568

		Aggregate Tax Revenue Incr. Due to Multi-Family 						- 0		- 0		- 0		- 0		45,023		105,054		150,077		150,077		150,077

		Sales Tax Revenue Increase Due to New Residents**						- 0		- 0		- 0		22,017		48,093		70,110		80,196		82,287		82,287

		Total Town Appraised Value						4,036,723,767		4,238,559,955		4,408,102,354		4,540,345,424		4,631,152,333		4,677,463,856		4,724,238,495		4,771,480,879		4,819,195,688		move to below revenues, into assumptions

		Total Town Appraised Value Increase over CY2015***						- 0		201,836,188		371,378,587		503,621,657		594,428,566		640,740,089		687,514,728		734,757,112		782,471,921		move % increase variable to assumptions. 

		Increase in overall Ad Valorem tax revenue over FY2016						- 0		- 0		760,317		1,398,983		1,897,143		2,239,212		2,413,668		2,589,868		2,767,830

		(Cash Outlay from Gen Fund Reserves)/Acquired Rev						- 0		- 0		- 0		1,421,000		2,038,477		2,510,812		2,788,594		3,016,308		3,214,763



		Fed Target Inflation Rate				0.02





GF Cash Flows Chart



Addison Grove Cash Flow Projections

Increase in Ad Valorem Revenue	2019	2020	2021	2022	2023	93240.783999999985	201489.29599999997	294730.07999999996	344153.12	364645.6	General Fund	990092.21600000001	881844	1788602.92	

Calulations to project only

		Town of Addison

		Economic Development Grant

		Addison Groves Project

		Projected 3/4/2016

		Cash Flow Analysis

						Contractual Trigger Events								25% completion of Town Homes		40% completion of Town Homes & LW Units		75% completion of Town Homes & LW Units		100% completion of Town Homes, LW Units & Infrastructure		100% completion of project

		Funding Sources:						2015		2016		2017		2018		2019		2020		2021		2022		2023

		Aggregate Tax Revenue Incr. Due to Town Homes & L/W units*														48,218		96,435		144,653		194,076		214,568

		Aggregate Tax Revenue Incr. Due to Multi-Family*														45,023		105,054		150,077		150,077		150,077

		Increase in Ad Valorem Revenue														93,241		201,489		294,730		344,153		364,646



		General Fund						- 0		- 0				- 0		990,092		881,844		1,788,603						3,660,539

		Stormwater Fund						- 0		- 0				- 0		- 0		1,000,000		- 0		- 0		- 0		1,000,000

		Utility Fund						- 0		- 0				- 0		1,000,000		- 0		- 0		- 0		- 0		1,000,000

		NET CASH REQUIRED								- 0		- 0		- 0		1,990,092		1,881,844		1,788,603						5,660,539		*



		Change in General Fund Net Position														990,092		881,844		1,788,603		344,153		364,646





																		*Note: Total estimated expense to town

		Assumptions:

		* Includes 20% reduction in taxable value due to homestead exemptions

		* Assumes max. market value of $121M (taxable value of $96.8M after hmstd exemptions)

		*** See economic outlook assumptions slide

		Aggregate Tax Value Incr. Due to Town Homes & L/W units*						- 0		- 0		- 0		12,800,000		25,600,000		38,400,000		51,520,000		56,960,000		56,960,000

		Aggregate Tax Value Incr. Due to Multi-Family*						- 0		- 0		- 0		11,952,000		27,888,000		39,840,000		39,840,000		39,840,000		39,840,000

		Aggregate Tax Revenue Incr. Due to Town Homes & L/W units						- 0		- 0		- 0		- 0		48,218		96,435		144,653		194,076		214,568

		Aggregate Tax Revenue Incr. Due to Multi-Family 						- 0		- 0		- 0		- 0		45,023		105,054		150,077		150,077		150,077

		Total Town Appraised Value						4,036,723,767		4,238,559,955		4,408,102,354		4,540,345,424		4,631,152,333		4,677,463,856		4,724,238,495		4,771,480,879		4,819,195,688

		Total Town Appraised Value Increase over CY2015***						- 0		201,836,188		371,378,587		503,621,657		594,428,566		640,740,089		687,514,728		734,757,112		782,471,921

		Increase in overall Ad Valorem tax revenue over FY2016						- 0		- 0		760,317		1,398,983		1,897,143		2,239,212		2,413,668		2,589,868		2,767,830

		(Cash Outlay from Gen Fund Reserves)/Acquired Rev						- 0		- 0		- 0		1,398,983		1,990,384		2,440,702		2,708,398		2,934,021		3,132,476





Cash Flow Project Only Presenta

		Town of Addison

		Economic Development Grant

		Addison Groves Project

		Projected 3/16/2016

		Cash Flow Analysis

						Contractual Trigger Events								25% completion of Town Homes		40% completion of Town Homes & LW Units		75% completion of Town Homes & LW Units		100% completion of Town Homes, LW Units & Infrastructure		100% completion of project				Unfunded Outlay

		Funding Sources:						2015		2016		2017		2018		2019		2020		2021		2022		2023

		Aggregate Tax Revenue Incr. Due to Town Homes & L/W units*														$   48,218		$   96,435		$   144,653		$   194,076		$   214,568

		Aggregate Tax Revenue Incr. Due to Multi-Family*														45,023		105,054		150,077		150,077		150,077

		Increase in Ad Valorem Revenue														$   93,241		$   201,489		$   294,730		$   344,153		$   364,646



		Incentive Payments Required														$   1,083,333		$   1,083,333		$   2,083,334						$   4,250,000

								- 0		- 0				- 0		990,092		881,844		1,788,603						3,660,539

		Stormwater Fund						- 0		- 0				- 0		- 0		1,000,000		- 0		- 0		- 0		1,000,000

		Utility Fund						- 0		- 0				- 0		1,000,000		- 0		- 0		- 0		- 0		1,000,000

		NET CASH REQUIRED								- 0		- 0		- 0		1,990,092		1,881,844		1,788,603						5,660,539		*



		Change in General Fund Net Position														990,092		881,844		1,788,603		344,153		364,646





																		*Note: Total estimated expense to town



		Assumptions:

		* Includes 20% reduction in taxable value due to homestead exemptions

		* Assumes max. market value of $121M (taxable value of $96.8M after hmstd exemptions)

		*** See economic outlook assumptions slide





		Aggregate Tax Value Incr. Due to Town Homes & L/W units*						- 0		- 0		- 0		12,800,000		25,600,000		38,400,000		51,520,000		56,960,000		56,960,000

		Aggregate Tax Value Incr. Due to Multi-Family*						- 0		- 0		- 0		11,952,000		27,888,000		39,840,000		39,840,000		39,840,000		39,840,000

		Aggregate Tax Revenue Incr. Due to Town Homes & L/W units						- 0		- 0		- 0		- 0		48,218		96,435		144,653		194,076		214,568

		Aggregate Tax Revenue Incr. Due to Multi-Family 						- 0		- 0		- 0		- 0		45,023		105,054		150,077		150,077		150,077

		Total Town Appraised Value						4,036,723,767		4,238,559,955		4,408,102,354		4,540,345,424		4,631,152,333		4,677,463,856		4,724,238,495		4,771,480,879		4,819,195,688

		Total Town Appraised Value Increase over CY2015***						- 0		201,836,188		371,378,587		503,621,657		594,428,566		640,740,089		687,514,728		734,757,112		782,471,921

		Increase in overall Ad Valorem tax revenue over FY2016						- 0		- 0		760,317		1,398,983		1,897,143		2,239,212		2,413,668		2,589,868		2,767,830

		(Cash Outlay from Gen Fund Reserves)/Acquired Rev						- 0		- 0		- 0		1,398,983		1,990,384		2,440,702		2,708,398		2,934,021		3,132,476











Cash Flow Project Only Pp

		Town of Addison

		Economic Development Grant

		Addison Groves Project

		Projected 3/16/2016

		Cash Flow Analysis

				Contractual Trigger Events								25% completion of Town Homes		40% completion of Town Homes & LW Units		75% completion of Town Homes & LW Units		100% completion of Town Homes, LW Units & Infrastructure		100% completion of project				Unfunded Outlay

		Funding Sources:				2015		2016		2017		2018		2019		2020		2021		2022		2023

		Aggregate Tax Revenue Incr. Due to Town Homes & L/W units												$   48,218		$   96,435		$   144,653		$   194,076		$   214,568

		Aggregate Tax Revenue Incr. Due to Multi-Family												45,023		105,054		150,077		150,077		150,077

		Increase in Ad Valorem Revenue												$   93,241		$   201,489		$   294,730		$   344,153		$   364,646



		Incentive Payments Required												$   1,083,333		$   1,083,333		$   2,083,334						$   4,250,000

						- 0		- 0				- 0		990,092		881,844		1,788,603						3,660,539

		Stormwater Fund				- 0		- 0				- 0		- 0		1,000,000		- 0		- 0		- 0		1,000,000

		Utility Fund				- 0		- 0				- 0		1,000,000		- 0		- 0		- 0		- 0		1,000,000

		NET CASH REQUIRED						- 0		- 0		- 0		1,990,092		1,881,844		1,788,603						5,660,539		*



		Change in General Fund Net Position												990,092		881,844		1,788,603		344,153		364,646





																*Note: Total estimated expense to town



		Assumptions:

		* Includes 20% reduction in taxable value due to homestead exemptions

		* Assumes max. market value of $121M (taxable value of $96.8M after hmstd exemptions)

		*** See economic outlook assumptions slide





		Aggregate Tax Value Incr. Due to Town Homes & L/W units*				- 0		- 0		- 0		12,800,000		25,600,000		38,400,000		51,520,000		56,960,000		56,960,000

		Aggregate Tax Value Incr. Due to Multi-Family*				- 0		- 0		- 0		11,952,000		27,888,000		39,840,000		39,840,000		39,840,000		39,840,000

		Aggregate Tax Revenue Incr. Due to Town Homes & L/W units				- 0		- 0		- 0		- 0		48,218		96,435		144,653		194,076		214,568

		Aggregate Tax Revenue Incr. Due to Multi-Family 				- 0		- 0		- 0		- 0		45,023		105,054		150,077		150,077		150,077

		Total Town Appraised Value				4,036,723,767		4,238,559,955		4,408,102,354		4,540,345,424		4,631,152,333		4,677,463,856		4,724,238,495		4,771,480,879		4,819,195,688

		Total Town Appraised Value Increase over CY2015***				- 0		201,836,188		371,378,587		503,621,657		594,428,566		640,740,089		687,514,728		734,757,112		782,471,921

		Increase in overall Ad Valorem tax revenue over FY2016				- 0		- 0		760,317		1,398,983		1,897,143		2,239,212		2,413,668		2,589,868		2,767,830

		(Cash Outlay from Gen Fund Reserves)/Acquired Rev				- 0		- 0		- 0		1,398,983		1,990,384		2,440,702		2,708,398		2,934,021		3,132,476











Original Worksheet

		Town of Addison

		Economic Development Grant

		Addison Groves Project

		Projected 3/4/2016

		Cash Flow Analysis

										Contractual Trigger Events						100% infrastructure complete		25% completion of Town Homes		40% completion of Town Homes		75% completion of Town Homes		100% completion of Town Homes		100% completion of project

		Funding Sources:										2015		2016		2017		2018		2019		2020		2021		2022		2023

		General Fund										- 0		- 0		760,317		- 0		1,406,349		- 0		2,083,333		- 0		- 0

		Stormwater Fund										- 0		- 0		1,000,000		- 0		- 0		- 0		- 0		- 0		- 0

		Utility Fund										- 0		- 0		323,016		- 0		676,984		- 0		- 0		- 0		- 0

		TOTAL PAYMENTS										0		- 0		2,083,333		- 0		2,083,333		- 0		2,083,333







		Aggregate Tax Value Incr. Due to Town Homes & L/W units*										- 0		- 0		- 0		12,800,000		25,600,000		38,400,000		51,520,000		56,960,000		56,960,000		move to below revenues, into assumptions

		Aggregate Tax Value Incr. Due to Multi-Family*										- 0		- 0		- 0		11,952,000		27,888,000		39,840,000		39,840,000		39,840,000		39,840,000		move to below revenues, into assumptions

		 Aggregate Tax Revenue Incr. Due to Town Homes & L/W units										- 0		- 0		- 0		- 0		48,218		96,435		144,653		194,076		214,568

		Aggregate Tax Revenue Incr. Due to Multi-Family 										- 0		- 0		- 0		- 0		45,023		105,054		150,077		150,077		150,077

		Sales Tax Revenue Increase Due to New Residents**										- 0		- 0		- 0		22,017		48,093		70,110		80,196		82,287		82,287

		Total Town Appraised Value										4,036,723,767		4,238,559,955		4,408,102,354		4,540,345,424		4,631,152,333		4,677,463,856		4,724,238,495		4,771,480,879		4,819,195,688		move to below revenues, into assumptions

		Total Town Appraised Value Increase over CY2015***										- 0		201,836,188		371,378,587		503,621,657		594,428,566		640,740,089		687,514,728		734,757,112		782,471,921		move % increase variable to assumptions. 

		Increase in overall Ad Valorem tax revenue over FY2016										- 0		- 0		760,317		1,398,983		1,897,143		2,239,212		2,413,668		2,589,868		2,767,830

		(Cash Outlay from Gen Fund Reserves)/Acquired Rev										- 0		- 0		- 0		1,421,000		632,127		2,510,812		705,261		3,016,308		3,214,763





		Assumptions:

		* Includes 20% reduction in taxable value due to homestead exemptions

		* Assumes max. market value of $121M (taxable value of $96.8M after hmstd exemptions)

		** each new resident assumed to produce $123/year in sales tax revenue

		          ($12,305,000 in FY16 budgeted sales tax revenues / 100,000 daily residents = $123.05 per person)

		*** See economic outlook assumptions slide





Detailed Costs slide



				Detailed Infrastructure Costs

				General Fund 

				Road Way Payment				1,268,750

				Pedestrian Amenities				1,744,575

				Contingency				1,010,351

				Runyon Road Pavement				250,000

						Subtotal				4,273,676



				Storm Water Fund

				Storm Drainage				1,020,750

						Subtotal				1,020,750



				Utility Fund

				Water				395,500

				Sanitary Sewer				572,100

						Subtotal				967,600

						Total Costs				6,262,026





Economic Outlook

		add sales tax historical collections: Texas and Addison. 

		sales tax growth rate slowing down. 

		TX business cycle leading index is down.

		decline in oil prices will hit general market place in 1-3 years:						https://www.recenter.tamu.edu/articles/tierra-grande/2016%20economic%20housing%20outlook





		when done, add Fed info, economic outlook, etc. 

		put into nice slideshow

				rate of Addison sales tax revenue increase is falling. 

		bus. Cycle chart:				https://www.recenter.tamu.edu/articles/technical-report/outlook-for-the-texas-economy

		prob not needed:				http://thetexaseconomy.org/economic-outlook/





Sales Tax Detail

		Current Report:		http://www.window.state.tx.us/taxinfo/allocsum/citycnty.html												detailed sales tax breakdown:				https://mycpa.cpa.state.tx.us/allocation/AllocDetailResults.jsp 

		Older Reports:		http://www.window.state.tx.us/taxinfo/allocsum/histcompsum.html

		Addison:				2016				2015						2015				2014						2014				2013						2012						2012				2011						2011				2010						2010				2009						2009				2008						2008

						FY 15-16				FY 14-15		% Change		Cum Chng		FY 14-15				FY 13-14		% Change				FY 13-14				FY 12-13		% Change				FY 11-12		% Change				FY 11-12				FY 10-11		% Change				FY 10-11				FY 09-10		% Change				FY 09-10				FY 08-09		% Change				FY 08-09				FY 07-08		% Change				FY 07-08

				October 		1,197,785.73				1,177,508.85		1.72%				1,177,508.85				1,199,508.90		-1.83%				1,199,508.90				1,041,298.40		15.19%				941,812.18		10.56%				941,812.18				900,408.79		4.60%				900,408.79				861,269.45		4.54%				861,269.45				943,116.43		-8.68%				943,116.43				970,520.22		-2.82%				970,520.22

				November		1,008,586.92				1,112,209.60		-9.32%				1,112,209.60				1,340,129.09		-17.01%				1,340,129.09				879,907.85		52.30%				795,061.19		10.67%				795,061.19				732,667.10		8.52%				732,667.10				707,153.79		3.61%				707,153.79				790,636.54		-10.56%				790,636.54				760,004.60		4.03%				760,004.60

				December		951,849.13				988,504.75		-3.71%				988,504.75				1,082,851.57		-8.71%				1,082,851.57				916,410.07		18.16%				810,293.04		13.10%				810,293.04				743,963.40		8.92%				743,963.40				700,262.33		6.24%				700,262.33				703,128.24		-0.41%				703,128.24				753,408.02		-6.67%				753,408.02

				January		1,385,202.86				1,200,408.13		15.39%				1,200,408.13				1,427,450.32		-15.91%				1,427,450.32				1,302,674.50		9.58%				1,148,173.89		13.46%				1,148,173.89				1,044,166.82		9.96%				1,044,166.82				1,041,289.77		0.28%				1,041,289.77				1,040,593.19		0.07%				1,040,593.19				1,303,967.46		-20.20%				1,342,045.21

				February						998,879.31		-100.00%				998,879.31				1,047,776.29		-4.67%				1,047,776.29				1,042,663.42		0.49%				957,578.58		8.89%				957,578.58				725,375.33		32.01%				725,375.33				671,168.25		8.08%				671,168.25				743,210.21		-9.69%				743,210.21				826,233.96		-10.05%				832,902.83

				March						870,898.62		-100.00%				870,898.62				1,175,759.96		-25.93%				1,175,759.96				873,230.82		34.64%				800,861.31		9.04%				800,861.31				642,718.17		24.61%				642,718.17				642,764.55		-0.01%				642,764.55				718,600.21		-10.55%				718,600.21				760,093.03		-5.46%				774,435.79

				April						1,262,657.91		-100.00%				1,262,657.91				1,146,372.89		10.14%				1,146,372.89				1,163,995.72		-1.51%				1,033,234.95		12.66%				1,033,234.95				958,768.35		7.77%				958,768.35				908,130.99		5.58%				908,130.99				891,591.20		1.86%				891,591.20				959,417.13		-7.07%				983,171.80

				May						1,020,555.16		-100.00%				1,020,555.16				1,155,281.12		-11.66%				1,155,281.12				902,631.66		27.99%				846,905.92		6.58%				846,905.92				759,432.55		11.52%				759,432.55				670,797.85		13.21%				670,797.85				774,674.18		-13.41%				774,674.18				852,456.11		-9.12%				867,540.54

				June						955,511.07		-100.00%				955,511.07				1,025,038.78		-6.78%				1,025,038.78				1,100,981.28		-6.90%				901,856.33		22.08%				901,856.33				663,925.91		35.84%				663,925.91				651,391.27		1.92%				651,391.27				749,080.34		-13.04%				749,080.34				832,880.42		-10.06%				846,517.52

				July						1,237,485.80		-100.00%				1,237,485.80				1,143,445.90		8.22%				1,143,445.90				1,189,288.00		-3.85%				1,002,455.07		18.64%				1,002,455.07				920,437.07		8.91%				920,437.07				829,052.61		11.02%				829,052.61				855,911.54		-3.14%				855,911.54				935,404.72		-8.50%				956,637.01

				August						1,140,450.26		-100.00%				1,140,450.26				989,339.08		15.27%				989,339.08				1,017,671.82		-2.78%				892,679.81		14.00%				892,679.81				759,083.00		17.60%				759,083.00				756,232.22		0.38%				756,232.22				706,437.99		7.05%				706,437.99				948,783.80		-25.54%				968,381.62

				September						1,263,880.61		-100.00%				1,263,880.61				970,231.80		30.27%				970,231.80				967,775.57		0.25%				972,911.92		-0.53%				972,911.92				800,587.12		21.52%				800,587.12				717,149.58		11.63%				717,149.58				667,516.10		7.44%				667,516.10				747,703.46		-10.72%				758,770.49

				Totals		4,543,424.64				13,228,950.07		-65.66%				13,228,950.07				13,703,185.70		-3.46%				13,703,185.70				12,398,529.11		10.52%				11,103,824.19		11.66%				11,103,824.19				9,651,533.61		15.05%				9,651,533.61				9,156,662.66		5.40%				9,156,662.66				9,584,496.17		-4.46%				9,584,496.17				10,650,872.93		-10.01%				10,814,335.65



				YTD  Collections:		4,543,424.64				13,228,950.07		-65.66%				13,228,950.07				13,703,185.70		-3.46%				5,049,939.88				4,140,290.82		21.97%

				Budget:		12,305,000.00		36.92%		13,500,000.00		97.99%				13,500,000.00		97.99%		12,250,000.00		111.86%				12,250,000.00		41.22%		10,744,010.00		38.54%



		Carrollton:



						FY 15-16				FY 14-15						FY 14-15				FY 13-14						FY 13-14				FY 12-13						FY 11-12						FY 11-12				FY 10-11						FY 10-11				FY 09-10						FY 09-10				FY 08-09						FY 08-09				FY 07-08						FY 07-08

				October 		3,066,596.96				2,750,770.17		11.48%				2,750,770.17				2,534,406.00		8.54%				2,534,406.00				2,248,559.77		12.71%				2,186,835.93		2.82%				2,186,835.93				1,933,331.25		13.11%				1,933,331.25				1,963,957.19		-1.56%				2,013,125.52				2,234,570.72		-9.91%				2,234,570.72				2,191,991.18		1.94%				2,191,991.18

				November		2,829,186.39				2,431,341.44		16.36%				2,431,341.44				2,235,503.05		8.76%				2,235,503.05				2,282,460.80		-2.06%				1,875,919.31		21.67%				1,875,919.31				1,446,403.78		29.70%				1,446,403.78				1,429,772.37		1.16%				1,447,641.72				1,946,131.39		-25.61%				1,946,131.39				1,538,928.78		26.46%				1,538,928.78

				December		2,591,009.18				2,092,183.55		23.84%				2,092,183.55				2,072,187.43		0.96%				2,072,187.43				1,778,851.74		16.49%				1,679,211.03		5.93%				1,679,211.03				1,631,911.57		2.90%				1,631,911.57				1,425,180.27		14.51%				1,454,400.77				2,128,461.79		-31.67%				2,128,461.79				1,590,509.63		33.82%				1,590,509.63

				January		3,616,272.53				2,957,889.29		22.26%				2,957,889.29				2,468,285.59		19.84%				2,468,285.59				2,362,349.47		4.48%				2,140,325.94		10.37%				2,140,325.94				2,048,511.52		4.48%				2,048,511.52				2,183,731.78		-6.19%				2,244,091.54				2,092,240.85		7.26%				2,092,240.85				2,301,490.91		-9.09%				2,301,490.91

				February						2,430,699.17		-100.00%				2,430,699.17				1,933,334.59		25.73%				1,933,334.59				1,953,040.33		-1.01%				1,636,485.45		19.34%				1,636,485.45				1,472,166.61		11.16%				1,472,166.61				1,537,578.50		-4.25%				1,555,179.42				1,460,717.11		6.47%				1,460,717.11				1,568,070.58		-6.85%				1,568,070.58

				March						2,055,525.38		-100.00%				2,055,525.38				1,987,984.24		3.40%				1,987,984.24				1,721,385.70		15.49%				1,747,565.54		-1.50%				1,747,565.54				1,394,814.81		25.29%				1,394,814.81				1,217,832.97		14.53%				1,236,309.00				1,493,104.96		-17.20%				1,493,104.96				1,525,813.12		-2.14%				1,525,813.12

				April						2,897,640.70		-100.00%				2,897,640.70				2,382,412.73		21.63%				2,382,412.73				2,081,703.90		14.45%				1,947,526.13		6.89%				1,947,526.13				2,089,706.39		-6.80%				2,089,706.39				1,970,749.14		6.04%				2,026,777.89				2,025,247.51		0.08%				2,025,247.51				2,118,034.49		-4.38%				2,118,034.49

				May						2,608,953.43		-100.00%				2,608,953.43				2,181,364.07		19.60%				2,181,364.07				1,902,550.28		14.65%				1,949,541.16		-2.41%				1,949,541.16				1,897,104.68		2.76%				1,897,104.68				1,642,272.16		15.52%				1,668,624.00				1,719,350.98		-2.95%				1,719,350.98				1,734,122.21		-0.85%				1,734,122.21

				June						2,398,651.70		-100.00%				2,398,651.70				2,363,193.80		1.50%				2,363,193.80				2,334,449.80		1.23%				2,006,124.23		16.37%				2,006,124.23				1,651,895.00		21.44%				1,651,895.00				1,441,814.91		14.57%				1,467,211.43				1,498,344.93		-2.08%				1,498,344.93				1,670,757.33		-10.32%				1,670,757.33

				July						3,241,927.44		-100.00%				3,241,927.44				2,586,094.38		25.36%				2,586,094.38				2,535,242.91		2.01%				2,551,090.76		-0.62%				2,551,090.76				2,149,947.42		18.66%				2,149,947.42				2,016,833.57		6.60%				2,070,050.21				1,504,312.13		37.61%				1,504,312.13				1,933,780.20		-22.21%				1,933,780.20

				August						2,451,108.29		-100.00%				2,451,108.29				2,361,221.05		3.81%				2,361,221.05				2,156,888.72		9.47%				2,445,027.83		-11.78%				2,445,027.83				1,723,041.02		41.90%				1,723,041.02				1,473,514.85		16.93%				1,492,026.10				1,806,042.00		-17.39%				1,806,042.00				1,906,502.43		-5.27%				1,906,502.43

				September						2,835,696.09		-100.00%				2,835,696.09				2,385,721.85		18.86%				2,385,721.85				2,105,075.57		13.33%				1,934,846.65		8.80%				1,934,846.65				2,021,452.38		-4.28%				2,021,452.38				1,644,612.52		22.91%				1,681,975.02				1,558,746.99		7.91%				1,558,746.99				1,726,268.03		-9.70%				1,726,268.03

				Totals		12,103,065.06				31,152,386.65		-61.15%				31,152,386.65				27,491,708.78		13.32%				27,491,708.78				25,462,558.99		7.97%				24,100,499.96		5.65%				24,100,499.96				21,460,286.43		12.30%				21,460,286.43				19,947,850.23		7.58%				20,357,412.62				21,467,271.36		-5.17%				21,467,271.36				21,806,268.89		-1.55%



		Dallas:



						FY 15-16				FY 14-15						FY 14-15				FY 13-14						FY 13-14				FY 12-13						FY 11-12						FY 11-12				FY 10-11						FY 10-11				FY 09-10						FY 09-10				FY 08-09						FY 08-09				FY 07-08						FY 07-08

				October 		26,332,258.30				24,219,746.56		8.72%				24,219,746.56				22,750,638.22		6.46%				22,750,638.22				21,093,020.13		7.86%				21,196,308.28		-0.49%				21,196,308.28				19,881,050.34		6.62%				19,881,050.34				18,575,523.07		7.03%				19,037,976.56				21,544,712.22		-11.64%				21,544,712.22				21,260,373.40		1.34%				21,260,373.40

				November		21,710,132.77				21,875,453.74		-0.76%				21,875,453.74				20,006,216.69		9.34%				20,006,216.69				18,853,929.67		6.11%				15,348,266.09		22.84%				15,348,266.09				15,217,894.20		0.86%				15,217,894.20				14,530,289.59		4.73%				14,740,884.27				15,537,345.70		-5.13%				15,537,345.70				17,513,384.82		-11.28%				17,513,384.82

				December		20,463,935.53				19,166,937.62		6.77%				19,166,937.62				18,801,552.53		1.94%				18,801,552.53				16,901,430.03		11.24%				16,877,088.19		0.14%				16,877,088.19				15,414,531.77		9.49%				15,414,531.77				14,547,233.15		5.96%				14,846,222.22				18,728,186.81		-20.73%				18,728,186.81				16,849,424.43		11.15%				16,849,424.43

				January		30,074,367.68				29,632,474.00		1.49%				29,632,474.00				26,427,421.21		12.13%				26,427,421.21				25,062,547.53		5.45%				24,378,465.29		2.81%				24,378,465.29				22,941,027.03		6.27%				22,941,027.03				22,640,249.69		1.33%				23,270,786.89				24,212,745.17		-3.89%				24,212,745.17				25,949,347.85		-6.69%				25,949,347.85

				February						19,951,353.06		-100.00%				19,951,353.06				18,216,058.00		9.53%				18,216,058.00				18,584,256.15		-1.98%				16,491,071.56		12.69%				16,491,071.56				15,275,881.85		7.95%				15,275,881.85				15,207,990.78		0.45%				15,360,145.10				15,216,605.02		0.94%				15,216,605.02				17,106,605.35		-11.05%				17,106,605.35

				March						18,873,182.98		-100.00%				18,873,182.98				18,826,557.62		0.25%				18,826,557.62				16,809,091.84		12.00%				16,141,885.32		4.13%				16,141,885.32				14,621,100.82		10.40%				14,621,100.82				13,768,980.09		6.19%				14,023,241.62				14,683,129.19		-4.49%				14,683,129.19				15,997,127.78		-8.21%				15,997,127.78

				April						26,788,399.84		-100.00%				26,788,399.84				24,636,331.27		8.74%				24,636,331.27				22,762,019.23		8.23%				22,303,736.62		2.05%				22,303,736.62				22,482,096.89		-0.79%				22,482,096.89				21,053,620.24		6.78%				21,635,531.79				20,730,563.69		4.37%				20,730,563.69				22,695,607.38		-8.66%				22,695,607.38

				May						22,050,824.47		-100.00%				22,050,824.47				20,473,255.24		7.71%				20,473,255.24				18,935,590.00		8.12%				17,437,749.05		8.59%				17,437,749.05				15,621,523.28		11.63%				15,621,523.28				15,300,538.67		2.10%				15,489,881.00				16,141,210.90		-4.04%				16,141,210.90				17,177,033.67		-6.03%				17,177,033.67

				June						20,708,491.90		-100.00%				20,708,491.90				19,715,993.47		5.03%				19,715,993.47				19,669,942.36		0.23%				17,784,990.48		10.60%				17,784,990.48				16,658,081.23		6.76%				16,658,081.23				15,863,041.94		5.01%				16,200,999.86				15,191,815.65		6.64%				15,191,815.65				19,427,117.96		-21.80%				19,427,117.96

				July						26,419,431.53		-100.00%				26,419,431.53				23,628,413.14		11.81%				23,628,413.14				22,949,781.05		2.96%				22,330,974.56		2.77%				22,330,974.56				21,472,297.32		4.00%				21,472,297.32				20,666,739.52		3.90%				21,188,254.81				20,865,291.94		1.55%				20,865,291.94				24,380,160.20		-14.42%				24,380,160.20

				August						20,738,563.84		-100.00%				20,738,563.84				20,488,925.65		1.22%				20,488,925.65				19,273,275.23		6.31%				20,171,774.66		-4.45%				20,171,774.66				18,580,709.26		8.56%				18,580,709.26				15,112,011.23		22.95%				15,302,708.70				15,205,873.96		0.64%				15,205,873.96				17,998,749.77		-15.52%				17,998,749.77

				September						20,273,940.08		-100.00%				20,273,940.08				19,616,317.86		3.35%				19,616,317.86				18,751,502.16		4.61%				18,581,080.57		0.92%				18,581,080.57				15,783,083.81		17.73%				15,783,083.81				15,473,548.14		2.00%				15,799,265.98				14,869,917.39		6.25%				14,869,917.39				16,662,571.25		-10.76%				16,662,571.25

				Totals		98,580,694.28				270,698,799.62		-63.58%				270,698,799.62				253,587,680.90		6.75%				253,587,680.90				239,646,385.38		5.82%				229,043,390.67		4.63%				229,043,390.67				213,949,277.80		7.05%				213,949,277.80				202,739,766.11		5.53%				206,895,898.80				212,927,397.64		-2.83%				212,927,397.64				233,017,503.86		-8.62%



		Farmers Branch:



						FY 15-16				FY 14-15						FY 14-15				FY 13-14						FY 13-14				FY 12-13						FY 11-12						FY 11-12				FY 10-11						FY 10-11				FY 09-10						FY 09-10				FY 08-09						FY 08-09				FY 07-08						FY 07-08

				October 		1,216,087.84				1,285,762.41		-5.42%				1,285,762.41				1,222,261.10		5.20%				1,222,261.10				1,083,414.92		12.82%				1,098,717.78		-1.39%				1,098,717.78				966,841.73		13.64%				966,841.73				1,155,034.76		-16.29%				1,183,232.30				1,222,013.79		-3.17%				1,222,013.79				1,138,420.13		7.34%				1,138,420.13

				November		1,179,375.17				1,226,394.40		-3.83%				1,226,394.40				1,023,492.23		19.82%				1,023,492.23				1,082,078.12		-5.41%				937,747.36		15.39%				937,747.36				974,215.09		-3.74%				974,215.09				961,787.62		1.29%				977,297.24				1,174,335.18		-16.78%				1,174,335.18				897,900.55		30.79%				897,900.55

				December		1,143,684.14				1,115,273.52		2.55%				1,115,273.52				978,001.17		14.04%				978,001.17				1,023,183.99		-4.42%				984,803.82		3.90%				984,803.82				1,001,954.26		-1.71%				1,001,954.26				837,640.33		19.62%				852,233.76				957,277.09		-10.97%				957,277.09				1,031,882.68		-7.23%				1,031,882.68

				January		1,353,556.62				1,384,243.60		-2.22%				1,384,243.60				1,285,878.15		7.65%				1,285,878.15				1,247,822.11		3.05%				1,158,955.83		7.67%				1,158,955.83				1,147,184.86		1.03%				1,147,184.86				1,135,192.86		1.06%				1,164,607.54				1,349,625.54		-13.71%				1,349,625.54				1,128,578.74		19.59%				1,128,578.74

				February						1,228,813.30		-100.00%				1,228,813.30				871,734.53		40.96%				871,734.53				1,282,336.46		-32.02%				954,589.44		34.33%				954,589.44				830,615.96		14.93%				830,615.96				805,454.85		3.12%				814,898.52				904,848.49		-9.94%				904,848.49				939,521.94		-3.69%				939,521.94

				March						1,115,093.56		-100.00%				1,115,093.56				978,940.51		13.91%				978,940.51				943,040.72		3.81%				948,564.37		-0.58%				948,564.37				752,513.87		26.05%				752,513.87				798,112.22		-5.71%				811,266.36				903,607.29		-10.22%				903,607.29				951,548.56		-5.04%				951,548.56

				April						1,302,738.38		-100.00%				1,302,738.38				1,137,004.29		14.58%				1,137,004.29				1,145,594.08		-0.75%				1,093,711.21		4.74%				1,093,711.21				1,114,715.51		-1.88%				1,114,715.51				1,074,750.95		3.72%				1,102,509.51				1,069,442.83		3.09%				1,069,442.83				1,267,740.54		-15.64%				1,267,740.54

				May						1,098,752.72		-100.00%				1,098,752.72				1,090,204.05		0.78%				1,090,204.05				1,129,218.52		-3.45%				925,073.00		22.07%				925,073.00				1,130,021.09		-18.14%				1,130,021.09				856,964.80		31.86%				869,799.67				1,168,383.17		-25.56%				1,168,383.17				989,121.68		18.12%				989,121.68

				June						1,141,462.03		-100.00%				1,141,462.03				1,163,639.54		-1.91%				1,163,639.54				1,013,477.13		14.82%				1,028,531.87		-1.46%				1,028,531.87				932,346.22		10.32%				932,346.22				876,766.85		6.34%				895,167.41				895,185.09		-0.00%				895,185.09				997,571.00		-10.26%				997,571.00

				July						1,303,887.22		-100.00%				1,303,887.22				1,189,146.69		9.65%				1,189,146.69				1,212,864.37		-1.96%				1,055,246.56		14.94%				1,055,246.56				1,231,156.15		-14.29%				1,231,156.15				1,072,393.72		14.80%				1,098,342.00				1,061,934.00		3.43%				1,061,934.00				1,064,426.59		-0.23%				1,064,426.59

				August						1,135,370.26		-100.00%				1,135,370.26				1,096,615.91		3.53%				1,096,615.91				1,177,986.81		-6.91%				1,416,567.51		-16.84%				1,416,567.51				905,946.21		56.36%				905,946.21				889,118.30		1.89%				903,363.99				1,075,468.80		-16.00%				1,075,468.80				1,174,961.50		-8.47%				1,174,961.50

				September						1,154,913.49		-100.00%				1,154,913.49				1,214,822.43		-4.93%				1,214,822.43				1,176,034.82		3.30%				1,114,443.62		5.53%				1,114,443.62				1,109,733.31		0.42%				1,109,733.31				954,043.61		16.32%				974,945.52				951,962.31		2.41%				951,962.31				1,476,116.74		-35.51%				1,476,116.74

				Totals		4,892,703.77				14,492,704.89		-66.24%				14,492,704.89				13,251,740.60		9.36%				13,251,740.60				13,517,052.05		-1.96%				12,716,952.37		6.29%				12,716,952.37				12,097,244.26		5.12%				12,097,244.26				11,417,260.87		5.96%				11,647,663.82				12,734,083.58		-8.53%				12,734,083.58				13,057,790.65		-2.48%



		Irving:



						FY 15-16				FY 14-15						FY 14-15				FY 13-14						FY 13-14				FY 12-13						FY 11-12						FY 11-12				FY 10-11						FY 10-11				FY 09-10						FY 09-10				FY 08-09						FY 08-09				FY 07-08						FY 07-08

				October 		6,051,842.72				5,295,566.15		14.28%				5,295,566.15				5,133,682.96		3.15%				5,133,682.96				5,067,747.04		1.30%				5,426,669.41		-6.61%				5,426,669.41				4,515,833.45		20.17%				4,515,833.45				4,405,893.23		2.50%				4,520,700.07				5,397,201.18		-16.24%				5,397,201.18				4,519,090.85		19.43%				4,519,090.85

				November		4,445,811.17				4,854,466.55		-8.42%				4,854,466.55				4,326,718.67		12.20%				4,326,718.67				3,869,647.68		11.81%				3,113,922.06		24.27%				3,113,922.06				3,521,042.56		-11.56%				3,521,042.56				3,217,972.76		9.42%				3,258,399.66				3,975,869.24		-18.05%				3,975,869.24				3,387,402.33		17.37%				3,387,402.33

				December		5,088,854.57				4,571,718.39		11.31%				4,571,718.39				3,673,352.61		24.46%				3,673,352.61				3,340,489.64		9.96%				3,409,120.08		-2.01%				3,409,120.08				3,127,975.33		8.99%				3,127,975.33				2,889,644.25		8.25%				2,942,294.48				3,464,996.40		-15.09%				3,464,996.40				3,932,510.51		-11.89%				3,932,510.51

				January		7,247,197.91				7,051,833.32		2.77%				7,051,833.32				6,301,778.66		11.90%				6,301,778.66				6,169,875.60		2.14%				5,808,835.28		6.22%				5,808,835.28				5,822,226.92		-0.23%				5,822,226.92				4,868,748.02		19.58%				5,009,453.41				5,101,876.09		-1.81%				5,101,876.09				5,114,243.79		-0.24%				5,114,243.79

				February						4,427,914.91		-100.00%				4,427,914.91				4,132,646.17		7.14%				4,132,646.17				4,180,185.44		-1.14%				3,360,519.90		24.39%				3,360,519.90				3,435,815.14		-2.19%				3,435,815.14				3,470,328.26		-0.99%				3,511,185.93				3,496,552.00		0.42%				3,496,552.00				3,777,136.64		-7.43%				3,777,136.64

				March						4,750,701.26		-100.00%				4,750,701.26				3,933,357.99		20.78%				3,933,357.99				3,685,986.38		6.71%				3,552,604.08		3.75%				3,552,604.08				3,015,421.21		17.81%				3,015,421.21				2,779,951.69		8.47%				2,822,920.08				3,547,227.72		-20.42%				3,547,227.72				3,655,174.91		-2.95%				3,655,174.91

				April						6,098,292.84		-100.00%				6,098,292.84				5,868,725.81		3.91%				5,868,725.81				4,637,386.28		26.55%				4,370,661.44		6.10%				4,370,661.44				4,843,598.71		-9.76%				4,843,598.71				4,868,668.91		-0.51%				5,011,807.25				4,770,116.28		5.07%				4,770,116.28				4,751,039.45		0.40%				4,751,039.45

				May						4,535,550.92		-100.00%				4,535,550.92				4,413,366.77		2.77%				4,413,366.77				4,095,992.98		7.75%				3,509,653.06		16.71%				3,509,653.06				3,329,569.62		5.41%				3,329,569.62				3,273,884.49		1.70%				3,306,594.20				3,167,329.10		4.40%				3,167,329.10				4,336,656.99		-26.96%				4,336,656.99

				June						4,230,166.61		-100.00%				4,230,166.61				4,491,928.53		-5.83%				4,491,928.53				3,801,759.14		18.15%				3,436,810.93		10.62%				3,436,810.93				3,320,816.02		3.49%				3,320,816.02				3,266,836.05		1.65%				3,334,055.40				3,584,658.92		-6.99%				3,584,658.92				3,822,854.82		-6.23%				3,822,854.82

				July						5,765,945.33		-100.00%				5,765,945.33				5,556,010.75		3.78%				5,556,010.75				5,534,844.52		0.38%				4,705,167.88		17.63%				4,705,167.88				5,011,289.11		-6.11%				5,011,289.11				4,535,166.96		10.50%				4,654,122.73				5,598,882.37		-16.87%				5,598,882.37				5,148,487.89		8.75%				5,148,487.89

				August						5,055,102.73		-100.00%				5,055,102.73				4,363,688.98		15.84%				4,363,688.98				3,894,522.60		12.05%				3,746,909.78		3.94%				3,746,909.78				3,515,328.70		6.59%				3,515,328.70				3,165,287.01		11.06%				3,200,818.61				3,704,955.58		-13.61%				3,704,955.58				3,974,380.26		-6.78%				3,974,380.26

				September						5,510,875.01		-100.00%				5,510,875.01				4,778,755.56		15.32%				4,778,755.56				4,135,560.54		15.55%				3,994,391.55		3.53%				3,994,391.55				3,759,652.72		6.24%				3,759,652.72				3,406,689.33		10.36%				3,481,833.91				3,276,167.56		6.28%				3,276,167.56				4,096,759.44		-20.03%				4,096,759.44

				Totals		22,833,706.37				62,148,134.02		-63.26%				62,148,134.02				56,974,013.46		9.08%				56,974,013.46				52,413,997.84		8.70%				48,435,265.45		8.21%				48,435,265.45				47,218,569.49		2.58%				47,218,569.49				44,149,070.96		6.95%				45,054,185.73				49,085,832.44		-8.21%				49,085,832.44



		Plano:



						FY 15-16				FY 14-15						FY 14-15				FY 13-14						FY 13-14				FY 12-13						FY 11-12						FY 11-12				FY 10-11						FY 10-11				FY 09-10						FY 09-10				FY 08-09						FY 08-09				FY 07-08						FY 07-08

				October 		6,559,190.62				7,062,279.62		-7.12%				7,062,279.62				6,569,474.59		7.50%				6,569,474.59				6,461,911.98		1.66%				5,975,184.94		8.15%				5,975,184.94				6,164,278.98		-3.07%				6,164,278.98				5,503,560.68		12.01%				5,644,913.38				6,078,814.85		-7.14%				6,078,814.85				5,917,971.99		2.72%				5,917,971.99

				November		6,194,708.28				5,713,086.13		8.43%				5,713,086.13				5,427,402.24		5.26%				5,427,402.24				5,020,194.50		8.11%				7,542,483.67		-33.44%				7,542,483.67				4,218,416.24		78.80%				4,218,416.24				4,417,977.64		-4.52%				4,484,941.00				5,565,526.35		-19.42%				5,565,526.35				4,889,002.19		13.84%				4,889,002.19

				December		5,785,537.52				5,997,871.35		-3.54%				5,997,871.35				5,509,321.74		8.87%				5,509,321.74				4,537,508.03		21.42%				4,636,675.71		-2.14%				4,636,675.71				4,893,155.88		-5.24%				4,893,155.88				4,090,215.08		19.63%				4,167,336.78				4,089,227.01		1.91%				4,089,227.01				4,868,240.96		-16.00%				4,868,240.96

				January		8,671,920.83				9,696,211.11		-10.56%				9,696,211.11				8,853,590.11		9.52%				8,853,590.11				7,841,240.20		12.91%				8,523,991.60		-8.01%				8,523,991.60				7,149,432.02		19.23%				7,149,432.02				6,982,324.33		2.39%				7,185,177.56				7,328,135.21		-1.95%				7,328,135.21				7,870,049.05		-6.89%				7,870,049.05

				February						5,514,098.24		-100.00%				5,514,098.24				5,350,499.03		3.06%				5,350,499.03				5,164,326.10		3.60%				4,604,583.53		12.16%				4,604,583.53				4,784,305.99		-3.76%				4,784,305.99				4,209,196.15		13.66%				4,236,116.90				4,224,763.15		0.27%				4,224,763.15				4,981,934.91		-15.20%				4,981,934.91

				March						5,525,584.97		-100.00%				5,525,584.97				4,978,326.21		10.99%				4,978,326.21				5,198,583.00		-4.24%				5,260,579.75		-1.18%				5,260,579.75				4,534,159.96		16.02%				4,534,159.96				3,885,200.51		16.70%				3,958,946.92				3,864,215.16		2.45%				3,864,215.16				4,528,362.57		-14.67%				4,528,362.57

				April						8,164,578.40		-100.00%				8,164,578.40				7,061,153.01		15.63%				7,061,153.01				6,605,330.33		6.90%				6,462,037.27		2.22%				6,462,037.27				6,603,413.24		-2.14%				6,603,413.24				6,170,553.76		7.01%				6,344,188.26				5,642,499.20		12.44%				5,642,499.20				6,207,307.20		-9.10%				6,207,307.20

				May						6,027,505.67		-100.00%				6,027,505.67				5,591,193.45		7.80%				5,591,193.45				5,333,439.93		4.83%				5,236,079.38		1.86%				5,236,079.38				5,392,637.73		-2.90%				5,392,637.73				4,213,067.81		28.00%				4,257,311.25				4,633,521.29		-8.12%				4,633,521.29				4,758,971.24		-2.64%				4,758,971.24

				June						5,873,094.29		-100.00%				5,873,094.29				6,014,144.46		-2.35%				6,014,144.46				5,587,671.05		7.63%				5,650,752.83		-1.12%				5,650,752.83				4,405,703.12		28.26%				4,405,703.12				4,473,281.71		-1.51%				4,570,843.83				2,739,625.59		66.84%				2,739,625.59				4,638,235.45		-40.93%				4,638,235.45

				July						7,037,003.72		-100.00%				7,037,003.72				6,830,241.62		3.03%				6,830,241.62				6,707,939.54		1.82%				6,824,133.91		-1.70%				6,824,133.91				6,530,082.24		4.50%				6,530,082.24				5,995,227.52		8.92%				6,149,145.12				5,632,546.92		9.17%				5,632,546.92				6,294,808.47		-10.52%				6,294,808.47

				August						5,548,220.94		-100.00%				5,548,220.94				6,238,369.24		-11.06%				6,238,369.24				5,506,374.24		13.29%				5,053,207.13		8.97%				5,053,207.13				4,600,766.90		9.83%				4,600,766.90				4,223,667.30		8.93%				4,272,328.26				4,353,258.06		-1.86%				4,353,258.06				5,202,260.99		-16.32%				5,202,260.99

				September						5,419,974.79		-100.00%				5,419,974.79				6,191,497.84		-12.46%				6,191,497.84				5,325,219.37		16.27%				4,463,362.91		19.31%				4,463,362.91				3,914,236.89		14.03%				3,914,236.89				4,263,518.71		-8.19%				4,352,125.23				4,193,156.82		3.79%				4,193,156.82				4,497,996.82		-6.78%				4,497,996.82

				Totals		27,211,357.25				77,579,509.23		-64.92%				77,579,509.23				74,615,213.54		3.97%				74,615,213.54				69,289,738.27		7.69%				70,233,072.63		-1.34%				70,233,072.63				63,190,589.19		11.14%				63,190,589.19				58,427,791.20		8.15%				59,623,374.49				58,345,289.61		2.19%				58,345,289.61				64,655,141.84



		Richardson:



						FY 15-16				FY 14-15						FY 14-15				FY 13-14						FY 13-14				FY 12-13						FY 11-12						FY 11-12				FY 10-11						FY 10-11				FY 09-10						FY 09-10				FY 08-09						FY 08-09				FY 07-08						FY 07-08

				October 		3,232,901.16				2,931,580.09		10.28%				2,931,580.09				2,703,326.17		8.44%				2,703,326.17				2,366,497.30		14.23%				2,492,569.90		-5.06%				2,492,569.90				2,529,798.74		-1.47%				2,529,798.74				2,297,833.85		10.09%				2,356,981.49				2,498,523.75		-5.67%				2,498,523.75				2,606,892.00		-4.16%				2,606,892.00

				November		3,120,999.82				2,504,815.21		24.60%				2,504,815.21				2,208,258.95		13.43%				2,208,258.95				1,999,912.14		10.42%				2,106,731.66		-5.07%				2,106,731.66				1,792,377.67		17.54%				1,792,377.67				2,273,079.92		-21.15%				2,318,703.75				1,821,483.12		27.30%				1,821,483.12				1,766,359.98		3.12%				1,766,359.98

				December		2,136,630.89				1,946,129.90		9.79%				1,946,129.90				2,064,042.30		-5.71%				2,064,042.30				1,870,985.66		10.32%				1,560,620.32		19.89%				1,560,620.32				1,853,911.23		-15.82%				1,853,911.23				1,732,387.64		7.01%				1,756,498.39				1,589,792.29		10.49%				1,589,792.29				1,555,149.30		2.23%				1,555,149.30

				January		3,417,640.59				3,159,202.40		8.18%				3,159,202.40				3,156,805.90		0.08%				3,156,805.90				2,917,019.56		8.22%				2,622,336.93		11.24%				2,622,336.93				2,564,295.72		2.26%				2,564,295.72				2,436,692.18		5.24%				2,501,316.96				2,739,621.81		-8.70%				2,739,621.81				2,463,336.59		11.22%				2,463,336.59

				February						2,410,804.28		-100.00%				2,410,804.28				2,182,436.66		10.46%				2,182,436.66				2,040,305.36		6.97%				1,780,024.06		14.62%				1,780,024.06				1,851,402.07		-3.86%				1,851,402.07				1,747,512.75		5.94%				1,768,520.35				1,526,743.79		15.84%				1,526,743.79				1,928,836.20		-20.85%				1,928,836.20

				March						2,020,394.05		-100.00%				2,020,394.05				2,332,454.56		-13.38%				2,332,454.56				1,861,804.82		25.28%				1,762,452.70		5.64%				1,762,452.70				1,433,983.23		22.91%				1,433,983.23				1,582,417.52		-9.38%				1,611,572.81				1,395,364.54		15.49%				1,395,364.54				1,463,534.88		-4.66%				1,463,534.88

				April						2,823,154.93		-100.00%				2,823,154.93				2,601,712.69		8.51%				2,601,712.69				2,490,836.05		4.45%				2,510,599.76		-0.79%				2,510,599.76				2,050,851.57		22.42%				2,050,851.57				2,459,618.86		-16.62%				2,528,146.63				2,015,033.72		25.46%				2,015,033.72				2,324,127.86		-13.30%				2,324,127.86

				May						2,608,238.97		-100.00%				2,608,238.97				2,209,670.18		18.04%				2,209,670.18				2,096,722.15		5.39%				1,915,095.07		9.48%				1,915,095.07				2,230,896.53		-14.16%				2,230,896.53				1,987,286.66		12.26%				2,017,633.27				1,748,500.52		15.39%				1,748,500.52				1,635,306.62		6.92%				1,635,306.62

				June						1,967,959.81		-100.00%				1,967,959.81				2,190,399.09		-10.16%				2,190,399.09				2,231,611.97		-1.85%				1,627,694.14		37.10%				1,627,694.14				1,983,813.96		-17.95%				1,983,813.96				2,034,069.51		-2.47%				2,076,763.74				2,219,266.76		-6.42%				2,219,266.76				1,669,442.06		32.93%				1,669,442.06

				July						3,280,527.76		-100.00%				3,280,527.76				2,797,437.90		17.27%				2,797,437.90				2,475,640.68		13.00%				2,188,409.68		13.13%				2,188,409.68				2,238,921.89		-2.26%				2,238,921.89				2,669,745.27		-16.14%				2,737,443.46				2,444,587.47		11.98%				2,444,587.47				2,732,374.37		-10.53%				2,732,374.37

				August						2,610,502.20		-100.00%				2,610,502.20				2,294,717.80		13.76%				2,294,717.80				2,022,654.28		13.45%				2,282,279.11		-11.38%				2,282,279.11				1,902,898.43		19.94%				1,902,898.43				1,764,866.17		7.82%				1,781,770.39				1,683,386.01		5.84%				1,683,386.01				1,718,009.20		-2.02%				1,718,009.20

				September						2,570,888.85		-100.00%				2,570,888.85				2,835,335.50		-9.33%				2,835,335.50				1,998,266.05		41.89%				2,170,076.53		-7.92%				2,170,076.53				2,093,303.94		3.67%				2,093,303.94				1,764,761.67		18.62%				1,801,165.11				1,744,328.11		3.26%				1,744,328.11				1,674,995.94		4.14%				1,674,995.94

				Totals		11,908,172.46				30,834,198.45		-61.38%				30,834,198.45				29,576,597.70		4.25%				29,576,597.70				26,372,256.02		12.15%				25,018,889.86		5.41%				25,018,889.86				24,526,454.98		2.01%				24,526,454.98				24,750,272.00		-0.90%				25,256,516.35				23,426,631.89		7.81%				23,426,631.89



		Dallas County:



						FY 15-16				FY 14-15				Cum Change		FY 14-15				FY 13-14						FY 13-14				FY 12-13						FY 11-12						FY 11-12				FY 10-11						FY 10-11				FY 09-10						FY 09-10				FY 08-09						FY 08-09				FY 07-08						FY 07-08

				October 		57,532,744.55				53,092,060.72		8.36%		8.36%		53,092,060.72				50,018,901.35		6.14%				50,018,901.35				46,539,665.69		7.48%				46,858,448.28		-0.68%				46,858,448.28				44,495,118.10		5.31%				44,495,118.10				42,820,173.89		3.91%				42,820,173.89				47,356,818.54		-9.58%				47,356,818.54				46,429,307.96		2.00%				46,429,307.96

				November		47,713,311.18				47,211,935.36		1.06%		4.93%		47,211,935.36				42,749,364.34		10.44%				42,749,364.34				40,441,224.99		5.71%				34,095,187.13		18.61%				34,095,187.13				34,075,146.54		0.06%				34,075,146.54				33,765,495.13		0.92%				33,765,495.13				36,499,615.02		-7.49%				36,499,615.02				36,965,707.70		-1.26%				36,965,707.70

				December		45,354,800.31				43,587,738.26		4.05%		4.66%		43,587,738.26				40,133,387.11		8.61%				40,133,387.11				36,701,218.07		9.35%				35,892,089.29		2.25%				35,892,089.29				34,879,075.69		2.90%				34,879,075.69				32,413,851.91		7.61%				32,413,851.91				38,261,011.34		-15.28%				38,261,011.34				36,747,062.25		4.12%				36,747,062.25

				January		66,679,864.97				64,270,208.47		3.75%				64,270,208.47				58,067,413.26		10.68%				58,067,413.26				54,741,763.44		6.08%				52,567,735.63		4.14%				52,567,735.63				52,103,724.45		0.89%				52,103,724.45				50,344,696.33		3.49%				50,344,696.33				51,677,267.86		-2.58%				51,677,267.86				53,323,242.26		-3.09%				53,323,242.26

				February						43,394,215.28		-100.00%				43,394,215.28				39,272,625.06		10.49%				39,272,625.06				40,394,194.31		-2.78%				34,961,113.53		15.54%				34,961,113.53				33,877,755.72		3.20%				33,877,755.72				33,697,064.16		0.54%				33,697,064.16				33,187,338.25		1.54%				33,187,338.25				36,531,579.33		-9.15%				36,561,579.33

				March						41,320,616.76		-100.00%				41,320,616.76				41,062,579.92		0.63%				41,062,579.92				36,577,485.65		12.26%				35,640,634.51		2.63%				35,640,634.51				32,300,850.79		10.34%				32,300,850.79				31,071,168.33		3.96%				31,071,168.33				32,482,217.17		-4.34%				32,482,217.17				34,401,240.47		-5.58%				34,401,240.47

				April						57,725,952.72		-100.00%				57,725,952.72				53,127,257.58		8.66%				53,127,257.58				48,541,456.75		9.45%				46,849,900.11		3.61%				46,849,900.11				48,554,842.99		-3.51%				48,554,842.99				47,094,058.06		3.10%				47,094,058.06				44,520,080.23		5.78%				44,520,080.23				48,097,149.97		-7.44%				48,097,149.97

				May						46,746,757.83		-100.00%				46,746,757.83				43,828,308.22		6.66%				43,828,308.22				40,726,830.98		7.62%				37,372,851.26		8.97%				37,372,851.26				36,209,707.28		3.21%				36,209,707.28				34,626,188.04		4.57%				34,626,188.04				35,152,107.33		-1.50%				35,152,107.33				37,295,362.06		-5.75%				37,295,362.06

				June						43,808,878.54		-100.00%				43,808,878.54				43,166,321.04		1.49%				43,166,321.04				41,872,997.75		3.09%				37,837,281.86		10.67%				37,837,281.86				38,156,060.89		-0.84%				38,156,060.89				35,144,605.71		8.57%				35,144,605.71				34,281,600.13		2.52%				34,281,600.13				38,956,902.83		-12.00%				38,956,902.83

				July						57,373,401.36		-100.00%				57,373,401.36				51,646,489.71		11.09%				51,646,489.71				50,021,678.15		3.25%				47,454,333.73		5.41%				47,454,333.73				47,898,188.91		-0.93%				47,898,188.91				46,232,020.18		3.60%				46,232,020.18				46,424,398.84		-0.41%				46,424,398.84				49,452,549.56		-6.12%				49,452,549.56

				August						46,258,993.44		-100.00%				46,258,993.44				43,939,380.20		5.28%				43,939,380.20				41,253,510.58		6.51%				42,704,657.17		-3.40%				42,704,657.17				38,684,452.79		10.39%				38,684,452.79				34,257,339.43		12.92%				34,257,339.43				34,782,432.93		-1.51%				34,782,432.93				38,748,461.37		-10.24%				38,748,461.37

				September						46,594,692.68		-100.00%				46,594,692.68				44,294,806.55		5.19%				44,294,806.55				40,918,199.82		8.25%				39,886,301.85		2.59%				39,886,301.85				36,852,828.15		8.23%				36,852,828.15				35,165,994.43		4.80%				35,165,994.43				33,044,199.20		6.42%				33,044,199.20				36,730,277.64		-10.04%				36,730,277.64

				Totals		217,280,721.01				591,385,451.42		-63.26%				591,385,451.42				551,306,834.34		7.27%				551,306,834.34				518,730,226.18		6.28%				492,120,534.35		5.41%				492,120,534.35				478,087,752.30		2.94%				478,087,752.30				456,632,655.60		4.70%				456,632,655.60				467,669,086.84		-2.36%				467,669,086.84				493,678,843.40		-5.27%



		State of Texas:



						FY 15-16				FY 14-15				Cum Change		FY 14-15				FY 13-14						FY 13-14				FY 12-13						FY 11-12						FY 11-12				FY 10-11						FY 10-11				FY 09-10						FY 09-10				FY 08-09						FY 08-09				FY 07-08						FY 07-08

				October 		481,983,956.54				473,358,106.56		1.82%		1.82%		473,358,106.56				431,875,773.83		9.61%				431,875,773.83				404,429,014.44		6.79%				388,406,347.87		4.13%				388,406,347.87				367,297,902.58		5.75%				367,297,902.58				342,650,150.82		7.19%				342,650,150.82				373,860,830.31		-8.35%				373,860,830.31				359,430,596.84		4.01%				359,430,596.84

				November		407,285,619.55				417,265,995.19		-2.39%		-0.15%		417,265,995.19				377,059,141.15		10.66%				377,059,141.15				360,752,026.27		4.52%				315,839,630.81		14.22%				315,839,630.81				290,911,789.85		8.57%				290,911,789.85				279,699,835.47		4.01%				279,699,835.47				328,585,395.70		-14.88%				328,585,395.70				300,081,319.27		9.50%				300,081,319.27

				December		402,019,694.21				401,852,769.39		0.04%		-0.09%		401,852,769.39				375,148,894.16		7.12%				375,148,894.16				349,328,122.54		7.39%				327,794,079.64		6.57%				327,794,079.64				302,634,689.30		8.31%				302,634,689.30				274,484,919.14		10.26%				274,484,919.14				309,912,597.18		-11.43%				309,912,597.18				303,260,389.56		2.19%				303,260,389.56

				January		569,016,198.59				569,759,229.05		-0.13%				569,759,229.05				526,025,106.93		8.31%				526,025,106.93				486,839,394.23		8.05%				470,114,539.32		3.56%				470,114,539.32				440,395,958.70		6.75%				440,395,958.70				417,772,150.30		5.42%				417,772,150.30				445,247,453.00		-6.17%				445,247,453.00				434,332,041.50		2.51%				434,332,041.50

				February						381,531,250.57		-100.00%				381,531,250.57				359,653,505.91		6.08%				359,653,505.91				348,671,810.40		3.15%				312,728,600.97		11.49%				312,728,600.97				289,452,418.92		8.04%				289,452,418.92				271,361,306.69		6.67%				271,361,306.69				291,168,549.70		-6.80%				291,168,549.70				293,241,752.41		-0.71%				293,241,752.41

				March						374,258,186.89		-100.00%				374,258,186.89				362,352,378.11		3.29%				362,352,378.11				343,075,841.37		5.62%				321,781,339.96		6.62%				321,781,339.96				279,494,314.06		15.13%				279,494,314.06				265,759,745.22		5.17%				265,759,745.22				275,734,364.83		-3.62%				275,734,364.83				281,067,792.92		-1.90%				281,067,792.92

				April						498,135,362.90		-100.00%				498,135,362.90				471,669,907.66		5.61%				471,669,907.66				441,788,608.02		6.76%				421,000,209.58		4.94%				421,000,209.58				403,434,843.57		4.35%				403,434,843.57				385,294,375.61		4.71%				385,294,375.61				367,111,165.59		4.95%				367,111,165.59				377,780,959.62		-2.82%				377,780,959.62

				May						409,490,384.25		-100.00%				409,490,384.25				404,579,927.39		1.21%				404,579,927.39				365,341,108.16		10.74%				337,424,439.73		8.27%				337,424,439.73				311,874,990.14		8.19%				311,874,990.14				292,684,088.24		6.56%				292,684,088.24				297,044,417.25		-1.47%				297,044,417.25				306,364,632.87		-3.04%				306,364,632.87

				June						396,350,546.99		-100.00%				396,350,546.99				394,123,482.59		0.57%				394,123,482.59				377,397,987.09		4.43%				350,326,454.01		7.73%				350,326,454.01				315,566,589.15		11.02%				315,566,589.15				297,205,800.01		6.18%				297,205,800.01				284,350,015.27		4.52%				284,350,015.27				311,907,640.14		-8.84%				311,907,640.14

				July						496,115,103.19		-100.00%				496,115,103.19				462,752,027.82		7.21%				462,752,027.82				443,278,665.39		4.39%				418,038,759.12		6.04%				418,038,759.12				406,891,397.69		2.74%				406,891,397.69				375,509,613.22		8.36%				375,509,613.22				367,482,463.26		2.18%				367,482,463.26				393,174,109.89		-6.53%				393,174,109.89

				August						417,936,678.21		-100.00%				417,936,678.21				407,983,135.63		2.44%				407,983,135.63				379,212,367.81		7.59%				366,299,577.62		3.53%				366,299,577.62				323,705,169.22		13.16%				323,705,169.22				298,002,192.97		8.63%				298,002,192.97				290,258,162.42		2.67%				290,258,162.42				330,462,667.66		-12.17%				330,462,667.66

				September						403,524,329.14		-100.00%				403,524,329.14				403,703,704.63		-0.04%				403,703,704.63				382,119,261.19		5.65%				361,914,765.06		5.58%				361,914,765.06				336,696,469.46		7.49%				336,696,469.46				300,146,300.41		12.18%				300,146,300.41				282,877,072.88		6.10%				282,877,072.88				305,157,800.48		-7.30%				305,157,800.48

				Totals		1,860,305,468.89				5,239,577,942.33		-64.50%				5,239,577,942.33				4,976,926,985.81		5.28%				4,976,926,985.81				4,682,234,206.91		6.29%				4,391,668,743.69		6.62%				4,391,668,743.69				4,068,356,532.64		7.95%				4,068,356,532.64				3,800,570,478.10		7.05%				3,800,570,478.10				3,913,632,487.39		-2.89%				3,913,632,487.39				3,996,261,703.16		-25.09%				3,996,261,703.16



				YTD  Collections:		1,291,289,270.30				5,239,577,942.33		-75.36%				5,239,577,942.33				4,976,926,985.81		5.28%				1,184,083,809.14				1,114,509,163.25		6.24%







https://mycpa.cpa.state.tx.us/allocation/AllocDetailResults.jsphttp://www.window.state.tx.us/taxinfo/allocsum/citycnty.htmlhttp://www.window.state.tx.us/taxinfo/allocsum/histcompsum.html

Revenue Stream from AG



				Revenue Stream From Addision Grove Project

				Aggregate taxable value @ 100% completion

				161 Townhomes 				$   64,400,000		$   51,520,000.0

				17 Live work units				$   6,800,000		$   5,440,000.0

				330 Multi-Family Units				$   49,800,000		$   39,840,000.0

				Total Aggregate Increase 				$   121,000,000		$   96,800,000.0



				Aggregate increased revenue of project				$   455,807.00		$   364,645.6

				Note: M&O Tax Rate @ .3767 per $100 value
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Texas Business-Cycle Index Remains Positive but lllustrates Downshifting
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ADDISON GROVES INCENTIVE 

• $6.5M total incentive
• $2.5M General Fund*
• $1.0M Stormwater Fund
• $1.0M Utility Fund
• $2.0M Infrastructure Fund

• Pros
• Fully funded 
• No impact to property tax rate
• Maintains capacity to do other projects

• Cons
• Depletes reserves in Infrastructure Fund 

but not to extent of Option 1
• May affect future CIP project funding

OPTION 5:  FOUR ANNUAL PAYMENTS OF $500K FROM IIF, 
BALANCE FROM GENERAL FUND

*includes $250K for permit fees waived 30



SUMMARY

Option 1 Option 2 Option 3 Option 4 Option 5
Reserves Reserves/Debt Reserves 5-Yr Reserves/7-yr GF/IIF Reserves

General Fund $1,700,000 $1,000,000 $250,000 $250,000 $2,500,000
Stormwater Fund 1,000,000                                1,000,000          1,000,000         1,000,000           1,000,000                                
Utility Fund 1,000,000                                1,000,000          1,000,000         1,000,000           1,000,000                                
Infrastructure Fund 2,800,000                                1,000,000          2,000,000                                
  Total Cash 6,500,000                                4,000,000          2,250,000         2,250,000           6,500,000                                
Debt -                                            2,500,000          4,250,000         4,250,000           -                                            
Total Incentive $6,500,000 $6,500,000 $6,500,000 $6,500,000 $6,500,000

Tax Rate Impact $0.0000 $0.0023 $0.0112 $0.0054 $0.0000
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Funding Summary

				Option 1		Option 2		Option 3		Option 4		Option 5

				Reserves		Reserves/Debt		Reserves 5-Yr		Reserves/7-yr		GF/IIF Reserves

		General Fund		$1,700,000		$1,000,000		$250,000		$250,000		$2,500,000

		Stormwater Fund		1,000,000		1,000,000		1,000,000		1,000,000		1,000,000

		Utility Fund		1,000,000		1,000,000		1,000,000		1,000,000		1,000,000

		Infrastructure Fund		2,800,000		1,000,000						2,000,000

		  Total Cash		6,500,000		4,000,000		2,250,000		2,250,000		6,500,000

		Debt		- 0		2,500,000		4,250,000		4,250,000		- 0

		Total Incentive		$6,500,000		$6,500,000		$6,500,000		$6,500,000		$6,500,000



		Tax Rate Impact		$0.0000		$0.0023		$0.0112		$0.0054		$0.0000







Funding Scenarios

				Option 1		Option 2		Option 3		Option 4

				Reserves		Reserves/Debt		Reserves 5-Yr		Reserves/7-yr

		General Obligation Funding Required

		General Fund







QUESTIONS?
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AI-1818    
Special Work Session
Meeting Date: 08/15/2016  
Department: Infrastructure- Development Services

Information
AGENDA CAPTION:
Present An Update On The Midway Road Reconstruction Project.

BACKGROUND:
The Midway Road reconstruction project was selected and the bond authorization voted
on as part of the 2012 bond package. The amount approved for this project was
$16,000,000. Staff will provide an update on the Midway Road reconstruction project to
include bond funding balances and the project scope, to include: infrastructure
improvements, lighting and landscape design, and opinion of probable construction cost.
This update was previously presented to Council during a work session on July 12, 2016.

RECOMMENDATION:
N/A
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