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MARKET RECAP - SEPTEMBER 2016: 

Investors spent much of September with one eye on the data and the other on the Fed as speculation over 

whether the Fed would or would not raise rates at its September 21st FOMC meeting reached a fever pitch. A 

heavy slate of Fed speakers espousing hawkish rhetoric fanned the rate hike flames mid-month, but markets 

weren’t buying what they were selling as economic data generally proved weaker than forecast. The August 

employment report was the first in a string of underwhelming data as the economy added just +151k new 

jobs, short of the +180k median forecast. While some will view the August result as mediocre, it comes on the 

heels of a +275k revised gain in July and +271k in June, so some pullback should have been expected. The 

three month average is a healthy +232k and the August gain was sufficient to keep the unemployment rate 

steady at 4.9% for a third straight month. The national purchasing managers surveys were more concerning 

as the ISM manufacturing index unexpectedly plunged from 52.6 to 49.4, indicating contraction in the factory 

sector. The ISM non-manufacturing index dropped 4.1 points to 51.4. That was the lowest in six years and 

according to the ISM is consistent with GDP growth of just 1%. The combined economy-weighted index 

stands at a 6½-year low of 51.2. Although these surveys are considered “soft data,” they are important 

indicators of the general health of the economy and they are heading in the wrong direction. A fact which 

makes the hawkish Fed-speak all the more puzzling.    

The weak ISM survey data was corroborated by other indicators during the first half of September. Retail 

sales fell -0.3% in August with broad based weakness as 8 of 13 categories declined. Auto sales were a 

particular disappointment, dropping -0.9% during the month. The retail sales control group (used in GDP 

calculations) fell -0.1% in August, much weaker than the expected +0.4%. Adding to the gloom was a -0.4% 

decline in industrial production during August, which completely wiped out July’s +0.4% gain. According to a 

Morgan Stanley report, since July 2014 manufacturing output has shown cumulative growth of just +0.1%.    

Inflation firmed in August, but there is no cause for alarm just yet. The consumer price index rose +0.2%, led 

by the biggest monthly increase in healthcare costs in 25 years at +1.0%. Core CPI rose +0.3% in August, 

bringing the year-over-year rate to +2.3%. The Fed’s preferred Core PCE inflation measure is running at 

+1.7% year-over-year, still short of the Fed’s +2.0% target. Rounding out the major data for the month was 

the final revision to Q2 GDP which was bumped up to +1.4% from +1.0%. This is still a painfully slow rate of 

growth. Current estimates for Q3 hover just below +3.0%.   

By the time the FOMC meeting rolled around on September 21st, markets had decided no hike was coming. 

The Fed concurred, saying the case for an increase had “strengthened” but the committee “decided, for the 

time being, to wait for further evidence of continued progress toward its objectives.” So for all the hawkish talk 

early in the month, the FOMC concluded the data didn’t support a hike just yet and they could afford to wait a 

while longer. Finally, in what has become a recurring theme, the latest “dot plot,” which charts each member’s 

interest rate outlook, was trimmed yet again. The median now calls for one 25 basis point hike before this year 

is out, two hikes in 2017, three more in 2018, and eventually a terminal rate of 3.00%. That would put the 

target rate in a range of 1.00% to 1.25% to end 2017. Don’t hold your breath.
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Town of Addison
Investment Officers' Certification

This report is prepared for the Town of Addison (the “Entity”) in accordance with Chapter 2256 of the Texas Public Funds Investment Act ("PFIA"). Section 

2256.023(a) of the PFIA states that: “Not less than quarterly, the investment officer shall prepare and submit to the governing body of the entity a written report 

of the investment transactions for all funds covered by this chapter for the preceding reporting period.” This report is signed by the Entity’s investment officers 

and includes the disclosures required in the PFIA. To the extent possible, market prices have been obtained from independent pricing sources.

The investment portfolio complied with the PFIA and the Entity’s approved Investment Policy and Strategy throughout the period. All investment transactions 

made in the portfolio during this period were made on behalf of the Entity and were made in full compliance with the PFIA and the approved Investment Policy.

September 30, 2016

For the Quarter Ended

Officer Names and Titles:

Name: Olivia Espinoza-Riley, CPA Title: Interim Chief Financial Officer

           Olivia E Riley
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Executive Summary
As of 09/30/16  

Town of Addison

 87,977,769.76

 87,952,619.32

 87,971,748.76

 25,150.44 Unrealized Gain /(Loss)

Par Value

Book Value

Beginning Values as of 06/30/16     

Market Value

Market Value %  100.03%

Weighted Avg. YTW

Weighted Avg. YTM  0.703%

 0.703%

Account Summary

Ending Values as of 09/30/16    

 83,642,224.13 

 83,624,137.68 

 83,637,337.13 

 18,086.45 

 100.02%

 0.601%

 0.601%

Allocation by Security Type

AGCY BULLET 20%

AGCY CALL 12%

CD 36%
LGIP 32%

Total: 100%

FFCB 32%
TEXSTAR 26%
COMERICA 18%
EASTWESTBK 12%
GREENBK 6%
TEXPOOL 6%

Total: 100%

Allocation by Issuer

0%
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35%

Overnight 2 - 90 Days 91 - 180 Days 1 - 2 Years 2 - 3 Years

32%

20%

24%

12% 12%

Maturity Distribution %

Weighted Average Days to Maturity:  227

AAA 64%

Collateralized 36%

Total: 100%

Credit Quality
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As of  09/30/2016

Benchmark Comparison
Town of Addison
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3-MO CMT 6-MO CMT 1-YR CMT TEXPOOL TEXSTAR Town of Addison

Note 2:   Benchmark data for TexPool is the monthly average yield.  

Note 3:   Benchmark data for TexSTAR is the monthly average yield.  

Note 1:   CMT stands for Constant Maturity Treasury. This data is published in Federal Reserve Statistical Release H.15 and represents an average of all actively traded Treasury securities having that time remaining until maturity. This is a 

standard industry benchmark for Treasury securities. The CMT benchmarks are moving averages. The 3-month CMT is the daily average for the previous 3 months, the 6-month CMT is the daily average for the previous 6 months, and the 

1-year and 2-year CMT's are the daily averages for the previous 12-months.  
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Mty DateCUSIP Sec. Description CPN Par Value Orig Cost Book Value Market Value

Detail of Security Holdings
As of  09/30/2016

Sec. Type

Purch

 Price

Mkt

 Price

Days 

to Mty

Days 

to CallNext Call

Town of Addison

YTM
Settle

 Date YTWCall Type

Pooled Funds

 4,624,407.71  4,624,407.71  4,624,407.71  4,624,407.71TEXPOOL TexPool  1LGIP  100.000  100.000  0.380  0.380

 21,767,595.46  21,767,595.46  21,767,595.46  21,767,595.46TEXSTAR TexSTAR  1LGIP  100.000  100.000  0.412  0.412

 10,000,000.00  9,997,354.00  9,999,764.50  10,001,160.0011/03/15  0.427  0.427FFCB3133EFMW4 AGCY BULET  0.400 11/03/16  99.974  100.012  34

 7,000,000.00  6,993,070.00  6,999,275.85  7,005,747.0012/23/14  0.771  0.771FFCB3133EEFA3 AGCY BULET  0.720 12/15/16  99.901  100.082  76

 5,060,544.10  5,060,544.10  5,060,544.10  5,060,544.1003/02/15  0.800  0.800Comerica Bk CDCD-7917 CD  0.800 03/02/17  100.000  100.000  153

 5,032,895.90  5,032,895.90  5,032,895.90  5,032,895.9003/02/16  0.445  0.445East West Bk CDCD-8583-1 CD  0.445 03/02/17  100.000  100.000  153

 10,143,428.01  10,143,428.01  10,143,428.01  10,143,428.0109/06/16  0.370  0.370Comerica Bk CDCD-7123-1 CD-IAM  0.370 03/06/17  100.000  100.000  157

 10,000,000.00  9,980,500.00  9,987,760.20  9,997,980.0010/30/15  1.011  1.011FFCB3133EFJM0 AGCY CALL Anytime 0.930 04/13/18 CONT  99.805  99.980  560  5

 5,000,000.00  5,000,000.00  5,000,000.00  5,000,000.0001/30/16  1.000  1.000Green Bk CDCD-3820-2 CD  1.000 01/29/19  100.000  100.000  851

 5,008,465.95  5,008,465.95  5,008,465.95  5,008,465.9507/28/16  0.950  0.950East West Bk CDCD-8603 CD  0.950 07/28/19  100.000  100.000  1,031

 83,637,337.13  83,608,261.13  83,624,137.68  83,642,224.13  228Total for  Pooled Funds  99.965  100.006  0.601  0.601

 83,637,337.13  83,608,261.13  83,624,137.68  83,642,224.13  228Total for  Town of Addison  99.965  100.006  0.601  0.601 0

Print Date:  10/26/2016 Print Time:  11:24 am Page 1 of 16



CUSIP

Change in Value
From 06/30/2016 to 09/30/2016

Amortization /

Accretion 

Realized 

Gain/(Loss) Book Value

Cost of 

Purchases

 

Market ValueMarket Value

 

Book Value

Maturities /

Calls / Sales

Town of Addison

Change in 

Mkt Value

06/30/16 09/30/16 09/30/1606/30/16Security Type Security Description

Pooled Funds

TEXPOOL  0.00  4,624,407.71  4,620,049.57  4,624,407.71 4,620,049.57  4,358.14  0.00  0.00 LGIP  4,358.14 TexPool

TEXSTAR  0.00  21,767,595.46  13,149,110.15  21,767,595.46 13,149,110.15  9,614,447.13  0.00 (995,961.82)LGIP  8,618,485.31 TexSTAR

46640PGR8  0.00  0.00  3,998,876.00  0.00 3,998,266.68  0.00  1,733.32 (4,000,000.00)CP - DISC (3,998,876.00)J.P.Morgan Sec  0.000  07/25/16

3133EEQG8  0.00  0.00  4,000,836.00  0.00 4,000,101.00  0.00 (101.00)(4,000,000.00)AGCY BULET (4,000,836.00)FFCB  0.550  08/17/16

CD-7123  0.00  0.00  10,124,953.73  0.00 10,124,953.73  11,984.74  0.00 (10,136,938.47)CD (10,124,953.73)Comerica Bk CD  0.710  09/06/16

3133EFMW4  0.00  9,999,764.50  9,997,580.00  10,001,160.00 9,999,102.30  0.00  662.20  0.00 AGCY BULET  3,580.00 FFCB  0.400  11/03/16

3133EEFA3  0.00  6,999,275.85  7,007,399.00  7,005,747.00 6,998,395.18  0.00  880.67  0.00 AGCY BULET (1,652.00)FFCB  0.720  12/15/16

CD-7917  0.00  5,060,544.10  5,050,381.34  5,060,544.10 5,050,381.34  10,162.76  0.00  0.00 CD  10,162.76 Comerica Bk CD  0.800  03/02/17

CD-8583-1  0.00  5,032,895.90  5,027,253.97  5,032,895.90 5,027,253.97  5,641.93  0.00  0.00 CD  5,641.93 East West Bk CD  0.445  03/02/17

CD-7123-1  0.00  10,143,428.01  0.00  10,143,428.01 0.00  10,143,428.01  0.00  0.00 CD-IAM  10,143,428.01 Comerica Bk CD  0.370  03/06/17

3133EFJM0  0.00  9,987,760.20  10,000,270.00  9,997,980.00 9,985,784.20  0.00  1,976.00  0.00 AGCY CALL (2,290.00)FFCB  0.930  04/13/18

3134G7P54  0.00  0.00  10,001,060.00  0.00 9,999,221.20  0.00  778.80 (10,000,000.00)AGCY CALL (10,001,060.00)FHLMC  1.200  10/29/18

CD-3820-2  0.00  5,000,000.00  5,000,000.00  5,000,000.00 5,000,000.00  0.00  0.00  0.00 CD  0.00 Green Bk CD  1.000  01/29/19

CD-8603  0.00  5,008,465.95  0.00  5,008,465.95 0.00  5,008,465.95  0.00  0.00 CD  5,008,465.95 East West Bk CD  0.950  07/28/19

 83,624,137.68  0.00 Total for  Pooled Funds  87,977,769.76  83,642,224.13 87,952,619.32  24,798,488.66 (29,132,900.29)  5,929.99 (4,335,545.63)

 0.00  83,624,137.68 Total for  Town of Addison  87,977,769.76  83,642,224.13 87,952,619.32  24,798,488.66 (29,132,900.29)  5,929.99 (4,335,545.63)
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From 06/30/2016 to 09/30/2016

Town of Addison

Beg. Accrued Net Income Security DescriptionCUSIP Disc Accr / 

Prem Amort

Earned Income

Interest Earned Interest Rec'd / 

Sold / Matured
Interest Purchased Ending AccruedSecurity Type

Pooled Funds

TEXPOOL TexPool  0.00  4,358.14  0.00  0.00  4,358.14  4,358.14 LGIP  0.00 

TEXSTAR TexSTAR  0.00  18,485.31  0.00  0.00  18,485.31  18,485.31 LGIP  0.00 

46640PGR8 J.P.Morgan Sec  0.000  07/25/16  0.00  1,733.32  0.00  0.00  0.00  0.00 CP - DISC  1,733.32 

3133EEQG8 FFCB  0.550  08/17/16  0.00  2,710.11  8,188.89  0.00  2,811.11  11,000.00 AGCY BULET (101.00)

CD-7123 Comerica Bk CD  0.710  09/06/16  0.00  13,476.37  4,997.91  0.00  13,476.37  18,474.28 CD  0.00 

3133EFMW4 FFCB  0.400  11/03/16  0.00  10,662.20  6,444.44  16,444.44  10,000.00  0.00 AGCY BULET  662.20 

3133EEFA3 FFCB  0.720  12/15/16  0.00  13,480.67  2,240.00  14,840.00  12,600.00  0.00 AGCY BULET  880.67 

CD-7917 Comerica Bk CD  0.800  03/02/17  0.00  10,169.22  3,210.11  3,216.57  10,169.22  10,162.76 CD  0.00 

CD-8583-1 East West Bk CD  0.445  03/02/17  0.00  5,642.00  61.29  61.36  5,642.00  5,641.93 CD  0.00 

CD-7123-1 Comerica Bk CD  0.370  03/06/17  0.00  2,570.59  0.00  2,570.59  2,570.59  0.00 CD-IAM  0.00 

3133EFJM0 FFCB  0.930  04/13/18  0.00  25,226.00  20,150.00  43,400.00  23,250.00  0.00 AGCY CALL  1,976.00 

3134G7P54 FHLMC  1.200  10/29/18  0.00  10,112.13  20,666.67  0.00  9,333.33  30,000.00 AGCY CALL  778.80 

CD-3820-2 Green Bk CD  1.000  01/29/19  0.00  12,465.74  8,630.14  8,767.12  12,465.74  12,328.76 CD  0.00 

CD-8603 East West Bk CD  0.950  07/28/19  0.00  8,596.31  0.00  130.36  8,596.31  8,465.95 CD  0.00 

 0.00  139,688.11  89,430.44  133,758.12  74,589.45  118,917.13 Total for  Pooled Funds  5,929.99 

 0.00  139,688.11  74,589.45  89,430.44  133,758.12  118,917.13 Total for  Town of Addison  5,929.99 
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Investment Transactions

CUSIP Price Total AmountSecurity Description

From  07/01/2016 to 09/30/2016

Security

Type Coupon Mty Date Call Date

Trade

 Date

Settle

 Date Par Value

Town of Addison

Realized

Gain / Loss YTM YTW
    Principal 

    Amount

Int Purchased /

Received 

Pooled Funds

Calls

 100.00010/29/18 1.200FHLMCAGCY CALL3134G7P5407/29/1607/26/16  10,000,000.00  10,030,000.00  1.203 30,000.00  10,000,000.00 07/29/16

 10,030,000.00  10,000,000.00 Total for:  Calls  1.203 10,000,000.00  30,000.00 

Maturities

 100.00007/25/16J.P.Morgan SecCP - DISC46640PGR807/25/1607/25/16  4,000,000.00  4,000,000.00  0.653 0.00  4,000,000.00 

 100.00008/17/16 0.550FFCBAGCY BULET3133EEQG808/17/1608/17/16  4,000,000.00  4,000,000.00  0.530 0.00  4,000,000.00 

 100.00009/06/16 0.710Comerica Bk CDCDCD-712309/06/1609/06/16  10,136,938.47  10,136,938.47  0.710 0.00  10,136,938.47 

 18,136,938.47  18,136,938.47 Total for:  Maturities  0.658 18,136,938.47  0.00 

Purchases

 100.00007/28/19 0.950East West Bk CDCDCD-860307/28/1607/28/16  5,000,000.00  5,000,000.00  0.950  0.950 0.00  5,000,000.00 

 100.00003/06/17 0.370Comerica Bk CDCD-IAMCD-7123-109/06/1609/06/16  10,143,428.01  10,143,428.01  0.370  0.370 0.00  10,143,428.01 

 15,143,428.01  15,143,428.01 Total for:  Purchases  0.562  0.562 15,143,428.01  0.00 

Income Payments

03/02/17 0.800Comerica Bk CDCDCD-791707/02/1607/02/16  3,311.72  3,311.72  0.00 

09/06/16 0.710Comerica Bk CDCDCD-712307/06/1607/04/16  5,892.39  5,892.39  0.00 

01/29/19 1.000Green Bk CDCDCD-3820-207/29/1607/29/16  12,328.76  12,328.76  0.00 

03/02/17 0.800Comerica Bk CDCDCD-791708/02/1608/02/16  3,424.36  3,424.36  0.00 

09/06/16 0.710Comerica Bk CDCDCD-712308/06/1608/04/16  6,092.35  6,092.35  0.00 

08/17/16 0.550FFCBAGCY BULET3133EEQG808/17/1608/17/16  11,000.00  11,000.00  0.00 

03/02/17 0.800Comerica Bk CDCDCD-791709/02/1609/02/16  3,426.68  3,426.68  0.00 

09/06/16 0.710Comerica Bk CDCDCD-712309/06/1609/04/16  6,096.01  6,096.01  0.00 

09/06/16 0.710Comerica Bk CDCDCD-712309/06/1609/06/16  393.53  393.53  0.00 

07/28/19 0.950East West Bk CDCDCD-860309/30/1609/30/16  8,465.95  8,465.95  0.00 

03/02/17 0.445East West Bk CDCDCD-8583-109/30/1609/30/16  5,641.93  5,641.93  0.00 

 66,073.68 Total for:  Income Payments  0.00  66,073.68 
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Investment Transactions

CUSIP Price Total AmountSecurity Description

From  07/01/2016 to 09/30/2016

Security

Type Coupon Mty Date Call Date

Trade

 Date

Settle

 Date Par Value

Town of Addison

Realized

Gain / Loss YTM YTW
    Principal 

    Amount

Int Purchased /

Received 

Pooled Funds

Capitalized Interest

 100.00003/02/17 0.800Comerica Bk CDCDCD-791707/02/1607/02/16  3,311.72  3,311.72  0.00  3,311.72 

 100.00009/06/16 0.710Comerica Bk CDCDCD-712307/06/1607/06/16  5,892.39  5,892.39  0.00  5,892.39 

 100.00003/02/17 0.800Comerica Bk CDCDCD-791708/02/1608/02/16  3,424.36  3,424.36  0.00  3,424.36 

 100.00009/06/16 0.710Comerica Bk CDCDCD-712308/06/1608/06/16  6,092.35  6,092.35  0.00  6,092.35 

 100.00003/02/17 0.800Comerica Bk CDCDCD-791709/02/1609/02/16  3,426.68  3,426.68  0.00  3,426.68 

 100.00007/28/19 0.950East West Bk CDCDCD-860309/30/1609/30/16  8,465.95  8,465.95  0.00  8,465.95 

 100.00003/02/17 0.445East West Bk CDCDCD-8583-109/30/1609/30/16  5,641.93  5,641.93  0.00  5,641.93 

 36,255.38  36,255.38 Total for:  Capitalized Interest  36,255.38  0.00 

Page 2 of 3Print Date:  10/26/2016 Print Time:  11:24 am 10



Investment Transactions

CUSIP Price Total AmountSecurity Description

From  07/01/2016 to 09/30/2016

Security

Type Coupon Mty Date Call Date

Trade

 Date

Settle

 Date Par Value

Town of Addison

Realized

Gain / Loss YTM YTW
    Principal 

    Amount

Int Purchased /

Received 

YTWYTMRealized G/LTotal AmountQuantityTransaction Type

 10,030,000.00  10,000,000.00Total Calls  1.203

 18,136,938.47  18,136,938.47Total Maturities  0.658

 15,143,428.01  15,143,428.01Total Purchases  0.562  0.562

 66,073.68  0.00Total Income Payments

 36,255.38  36,255.38Total Capitalized Interest

Total for All Portfolios

Page 3 of 3Print Date:  10/26/2016 Print Time:  11:24 am 11



CUSIP

Amortization and Accretion
From 06/30/2016 to 09/30/2016

Purchase QtySettle Date
Orig

Price Original Cost
Amrt/Accr

for Period

Total Amrt/Accr

Since Purch

Remaining

Disc / Prem Book ValueNext Call Date

Town of Addison

Security DescriptionSecurity Type

Pooled Funds

46640PGR8  0.00  1,733.32  0.00  0.00  0.0010/30/15  99.514  0.00J.P.Morgan Sec  0.000  07/25/16CP - DISC

3133EEQG8  0.00 (101.00)  0.00  0.00  0.0002/27/15  100.029  0.00FFCB  0.550  08/17/16AGCY BULET

CD-7123  0.00  0.00  0.00  0.00  0.0009/04/14  100.000  0.00Comerica Bk CD  0.710  09/06/16CD

3133EFMW4  9,997,354.00  662.20  2,410.50  235.50  10,000,000.0011/03/15  99.974  9,999,764.50FFCB  0.400  11/03/16AGCY BULET

3133EEFA3  6,993,070.00  880.67  6,205.85  724.15  7,000,000.0012/23/14  99.901  6,999,275.85FFCB  0.720  12/15/16AGCY BULET

CD-7917  5,060,544.10  0.00  0.00  0.00  5,060,544.1003/02/15  100.000  5,060,544.10Comerica Bk CD  0.800  03/02/17CD

CD-8583-1  5,032,895.90  0.00  0.00  0.00  5,032,895.9003/02/16  100.000  5,032,895.90East West Bk CD  0.445  03/02/17CD

CD-7123-1  10,143,428.01  0.00  0.00  0.00  10,143,428.0109/06/16  100.000  10,143,428.01Comerica Bk CD  0.370  03/06/17CD-IAM

3133EFJM0  9,980,500.00  1,976.00  7,260.20  12,239.80  10,000,000.0010/30/15  99.805  9,987,760.20FFCB  0.930  04/13/18AGCY CALL

3134G7P54  0.00  778.80  0.00  0.00  0.0010/30/15  99.990  0.00FHLMC  1.200  10/29/18AGCY CALL 07/29/16

CD-3820-2  5,000,000.00  0.00  0.00  0.00  5,000,000.0001/30/16  100.000  5,000,000.00Green Bk CD  1.000  01/29/19CD

CD-8603  5,008,465.95  0.00  0.00  0.00  5,008,465.9507/28/16  100.000  5,008,465.95East West Bk CD  0.950  07/28/19CD

 5,929.99  57,216,257.96Total for  Pooled Funds  15,876.55  13,199.45  57,245,333.96  57,232,134.51

 57,216,257.96  5,929.99 Total for  Town of Addison  15,876.55  13,199.45  57,245,333.96  57,232,134.51 0.00  0
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CUSIP Pay Date Interest

Town of Addison

Projected Cash Flows

Total AmountSecurity Type

Cash Flows for next 180 days from  09/30/2016

Security Description Principal

Pooled Funds

 3,373.69  3,373.69CD-7917 CD Comerica Bk CD  0.800  03/02/17 10/02/16  0.00

 46,500.00  46,500.003133EFJM0 AGCY CALL FFCB  0.930  04/13/18 10/13/16  0.00

 12,500.00  12,500.00CD-3820-2 CD Green Bk CD  1.000  01/29/19 10/29/16  0.00

 3,373.69  3,373.69CD-7917 CD Comerica Bk CD  0.800  03/02/17 11/02/16  0.00

 20,000.00  10,020,000.003133EFMW4 AGCY BULET FFCB  0.400  11/03/16 11/03/16  10,000,000.00

 3,373.69  3,373.69CD-7917 CD Comerica Bk CD  0.800  03/02/17 12/02/16  0.00

 25,200.00  7,025,200.003133EEFA3 AGCY BULET FFCB  0.720  12/15/16 12/15/16  7,000,000.00

 5,599.09  5,599.09CD-8583-1 CD East West Bk CD  0.445  03/02/17 12/31/16  0.00

 11,895.10  11,895.10CD-8603 CD East West Bk CD  0.950  07/28/19 12/31/16  0.00

 3,373.69  3,373.69CD-7917 CD Comerica Bk CD  0.800  03/02/17 01/02/17  0.00

 12,500.00  12,500.00CD-3820-2 CD Green Bk CD  1.000  01/29/19 01/29/17  0.00

 3,373.69  3,373.69CD-7917 CD Comerica Bk CD  0.800  03/02/17 02/02/17  0.00

 3,373.69  5,063,917.79CD-7917 CD Comerica Bk CD  0.800  03/02/17 03/02/17  5,060,544.10

 3,742.95  5,036,638.85CD-8583-1 CD East West Bk CD  0.445  03/02/17 03/02/17  5,032,895.90

 18,611.10  10,162,039.11CD-7123-1 CD-IAM Comerica Bk CD  0.370  03/06/17 03/06/17  10,143,428.01

 37,413,658.39Total for  Pooled Funds  176,790.38  37,236,868.01
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CUSIP Pay Date Interest

Town of Addison

Projected Cash Flows

Total AmountSecurity Type

Cash Flows for next 180 days from  09/30/2016

Security Description Principal

 62,373.69  62,373.69October 2016  0.00

 23,373.69  10,023,373.69November 2016  10,000,000.00

 46,067.88  7,046,067.88December 2016  7,000,000.00

 15,873.69  15,873.69January 2017  0.00

 3,373.69  3,373.69February 2017  0.00

 25,727.74  20,262,595.75March 2017  20,236,868.01

 176,790.38  37,413,658.39Total Projected Cash Flows for  Town of Addison  37,236,868.01

Total for All Portfolios
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